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THE WEEK. 


Moderate improvement is indicated in reports of current 
trade from most sections of the country, with pronounced 
confidence regarding the future. Retail sales of seasonable 
merchandise were larger in the Northwest, where lower 
temperature prevailed, and irregular at some points because 
of unfavorable weather, but on the whole a good volume of 
business is recorded, and supplementary orders to jobbers 
and wholesalers again testify to the limited stocks on hand 
when the season opened. This strong statistical position 
is general and promises well for subsequent transactions. 
The presence of many jobbing buyers in primary markets 
is also a good sign. While many new contracts in the steel 
industry are delayed until after election, there is fair activ- 
ity ov old orders, and building permits steadily increase. 
Textile plants make the best manufacturing returns of the 
week, numerous idle mills having resumed, and buyers are 
more disposed to place orders for future delivery. Railway 
earnings in the first week of October were only 3 9 per cent. 
less than in 1907, when there was an increase of 8.5 per cent. 
over 1906. The last fortnightly report of idle freight cars 
showed a reduction of 39,975, leaving the total surplus only 
125,678 At this rate there will soon be complaint of scar- 
city. Official returns of exports of farm staples in September 
showed an increase of $12.689,893 over the same month last 
year, but for the latest week at this port alone there was a 
decrease in value of all merchandise exported of $2,070,406, 
and a loss of $66,224 in imports as compared with similar 
figures for a year ago. Prices of securities rose moderately, 
but trading was dull. Bank exchanges at New York for 
the week were 12.0 per cent. less than in 1907, and at other 
leading cities there was a decrease of 16.9 per cent. 

Although many large undertakings are held back in the 
iron and steel industry pending the result of the election, 
numerous small contracts are being placed, and specifica- 
tions on old orders involve aconsiderable tonnage. Progress 
is slow, but on the whole there is distinct improvement 
each week, export bus'ness continuing liberal. Ore move 
ment on the Lakes is about over for the season, and ship- 
ments will probably amount to little more than 22,500,000 





. tons. Increased activity at pig iron furnaces has resulted 


in some accumulation. Prices are somewhat lower on 
contracts for this year’s delivery, but neither producers 
nor consumers are eager to operate for shipment in 1909. 
There is a similar reluctance about forward contracts 
for coke, makers asking better prices than are offered. 
There is a fairly good demand for structural shapes 
in connection with new buildings and bridges, while plates 
are wanted by carbuilders. Only a few orders for steel 
rails have been placed this week, but track supplies 
are purchased more freely, especially spikes and bolts. 

Improvement is pronounced in the-primary market for 
cotton goods, buyers exhibiting more interest, and it is 
generally believed that prices cannot be expected to go 
any lower. As purchasers show more disposition to operate 
there is increased reluctance on the part of producers to 
accept current quotations. Evidences of confidence in the 
future are noted in effurts to place contracts for forward 
shipment, and reports from retailers testify to much better 
business. While it is not the season for extensive activity 
among jobbers, there is a good volume of filling-in orders, 
and the statistical position is firmly held by the curtailment 
of spinning, which is still considerable, despite the increase 
in active machioery during recent weeks. Full quotations 
are now asked in lines upon which concessions were obtain- 
able a week ago. Export sales are larger, although most 
bids from China are still below the views of makers. 
Clothiers’ salesmen have not yet made sufficient progress to 
establish the trend of demand for men’s wear woolens, and 
there is little duplicate business in heavy weights. 

Conditions in the footwcar industry were unsettled by the 
labor controversy at Lynn, and some other factories are 
closed for inventories. Salesemen on the road report that 
retail dealers will not operate until after election, but the 
tone of tte market is healthy beczusre stocks are light in all 
positions. The policy of operating only to satisfy immediate 
needs has been pursued so long that the statistical position 
makes the outlook encouraging for vigorous activity when 
current uncertainties are ended. There is no cor troversy 
regarding prices. Similar conditions exist as to heavy 
leather, smal! stocks being carried by the shoe factories and 
quotations are well maintained. Light sole and upper 
leather is more abundant, sales of the former being made 
at pronounced concessions. Export demand has sustained 
the market for glazed kid, but domestic trade is poor. 
Weakness in hides is more noticeable, natives being rela- 
tively easier than branded varieties. Tanners have bought 
few domestic hides this week, and a large consignment of 
foreign dry hides was sold at a fractional decline. 

Foreign disturbances and drouth in the Southwest gave 
strength to the wheat market, but liberal receipts and much 
speculative liquidation about balanced the supporting 
factors, and net changes for the week were small. Lack of 
rain may curtail the yield of winter wheat, it is true, jet 
that factor is of little importance in spot operations. There 
is a good outgo of wheat, and northw stern flour mills are 
grinding on a larger scale than at this time in 1907. West- 
ern receipts of 9,239,066 bushels of wheat for the week 
compare with 6,615,441 a year ago, while exports trom all 
ports of the United States, flour included, amount to 3,400 
314 bushels, against 4,514,416 in 1907. Corn is coming for- 
ward more freely, but receipts for the week were still far 
behind those of a year ago; 1,496,800 bushels comparing 
with 4,133,097. Atlantic coast exports were only 26476 
bushels, against 534,987 last year and 1,486,256 in 1906. 
Cotton reacted-and recovered, little net alteration occurring. 
There was much talk of probable damage by frost. 

Liabilities of commercial failures thus far reported for 
October amounted to $5,632,672, of which $2,767,254 were 
in manufacturing, $2,381,488 in trading and $483,930 in 
other commercial lines. Failures this week were 269 in the 
United States against 228 last year, and 27 in Canada com 
pared with 45 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—In retail and jobbing departments fair ac- 
tivity is noted in seasonable merchandise of all kinds. 
Jobbing dry goods houses report a good volume of orders 
and wholesale clothiers are quite busy. While there is no 
special activity with dry goods houses, with the possible 
exception of the distribution of ginghams and printed 
flannels, there is a steady but conservative trade, and 
unmistakable signs of improvement appear.’ Buyers show 
more confidence than for some time and this feeling seems 
to be broadening, the nearer the approach of the national 
election. Wool dealers say they are having the most satis- 
factory trade in years, buyers being numerous and sales 
well distributed, making a more even and steady market. 
Prices, too, while not perceptibly higher, are hardening 
and the asking rates of a few weeks ago are being easily 
obtained. A better feeling in the primary market for 
cotton goods is reported, with more demand from cutters 
and converters and a larger volume of small orders. Wors- 
ted manufacturers have received a good volume of orders 
and are running more machinery, with the outlook for the 
industry brighter than for some time. Woolen mills also 
report a better prospect, though orders are stillslow. Quiet 
conditions still prevail in the pig iron market, with only a 
moderate demand for small lots. Finished steel is very 
quiet and there are no large building contracts on the 





market. Retail coal trade is fairly active. Flour sells 
steadily at higher mill prices. Grain trade is dull. Mill 
feed is dull and lower. Hay is firm at the advance. Dairy 


products continue firm and active, with light offerings of 
butter and cheese. Money supplies are abundant and the 
demand moderate. Time loans are quoted at 4 to 44 per 
cent. and call money at 2 to 24 per cent. 

Philadelphia.—Business with wholesale dry goods 
houses during the past two weeks has been quite active- 
Wholesale millinery dealers report trade somewhat im- 
proved and collections also are better. Cloak and suit 
manufacturers have a fair amount of business, but orders 
are small. Manufacturers of shirt waists report orders 
small and sales behind those of the preceding season, but 
they look for a decided improvement in the coming spring’s 
business. A slight improvement is noted throughout the 
textile industry and the outlook for the future is more 
promising than for some months past. Some sampling by 
manufacturers in the wool market may result in substantial 
orders in the near future. Sales of leather cover all grades 
of heavy leather and show an increased demand, and prices 
are steady. There is only a moderate call for any but the 
best grades of glazed kid. Wholesale shoe dealers report 
trade somewhat improved, but purchases are still in moder- 
ate amounts. The chemical market continues quiet, and 
orders for the most part are small, but prices are well main- 
tained. 

The iron and steel market maintains its strength, and 
considerable inquiry is noted for delivery early next year, 
but current business is light. Finished material is not 
very active and the tonnage is small. Machine shops are 
fairly well employed, but large consumers of iron and steel 
are not running to more than limited capacity. The an- 
thracite coal trade continues quite good, and collieries are 
working nearly full time; bituminous coal is quiet. In- 
creased activity is shown in building, and more permits 
have been issued this month than for the same period in 
September. A large amount of proposed new work is in 
estimating rooms. Improvement in lumber continues, 
manufacturers and dealers both reporting an increased de. 
mand in car and cargo lots, and retail yardsare busy supply- 
ing the demand for the completion of building operations, 
factory improvements, etc.; pricesremain firm. Brick and 
cement manufacturers report business quiet. Manufacturers 
of paints and dealers in painters’ supplies report a better 
demand, and prices are firm. Wallpaper trade is only fair, 


the demand being irregular, and injmost cases purchaees are 
made only to fill actual orders. Leaf tobacco trade shows 


‘a little improvement ; domestic leaf is selling more freely, 


and a number of inquiries are made for old goods. Sumatra 
and Havana continue to be sold in small lots. Cigar manu- 
facturers are fairly active, and large factories are working 
to almost full capacity. Spirits are'moving in small lots, 
and whiskeys are selling for immediate requirements only. 
Withdrawals from bond are not large, and distillers are 
only manufacturing for orders. Groceries are very quiet, 
orders placed are small and the demand is light. Sugars 
are quiet, but firmly held. Coffees are | firm, but trade is 
generally dull. Teas are dull and unchanged in price. 
Money is fairly active and rates are’ quoted at 3 per cent. 
for call and 34 to 44 per cent. for time funds. 

Pittsburg.—General merchandise lines continue quiet, 
and while there is some improvement noticed, conditions 
are not gaining much strength. Retail merchants are con- 
servative and are taking sparingly of merchandise in their 
lines. The demand for dry goods during the week showed 
a slight improvement, but the market is quiet and retailers 
are buying moderately. Collections in a majority of lines 
are slow, and there is much complaint on this account. 
There is a fair demand for groceries, but produce is irreg- 
ular. The lumber market is quiet, and building operations 
are on a moderate scale. Window glass jobbers represent- 
ing the hand operating factories are meeting here this 
week to consider conditions in respect to the window glass 
trade. The meeting may have some bearing on the window 
glass market during the next five or six months. 

Baltimore.—Reports from out of town indicate that 
manufacturing plants are gradually resuming and business 
conditions are becoming more active, though collections in 
some sections are still quite slow. _ Businessin dry goods and 
notions at wholesale ie stimulated by the early appearance 
of cold weather, filling in orders being much better than at 
this time last year; values are firm and collections asa rule 
good. This is between seasons in the clothing trade, 
the fall season being practically ended, and salesmen 
are now going on the road for spring orders. The volume 
of business for the current season, while not so great as last 
year’s at this period, has been quite sati:factory, and pros- 
pects for next season appear bright. The outlook in boots 
and shoes is very enconraging; retailers are placing some 
good orders and collections are decidedly better. Jobbers 
of hats and caps have enjoyed a brisk trade, and manufac- 
turers of shirts and overalls are increasing their forces in 
order to meet the increasing demand for goods. Wholesale 
milliners have transacted a large volume of business, and 
buying is still active, many merchants having delayed 
placing orders until latein the season. Furniture manufac- 
turers report conditions slightly improved, though shipments 
are below the average and collections are unsatisfactory. 
Wholesale trade in drugs and chemicals is light in volume, 
and no improvement is looked for until after the holidays. 
Manufacturers of tobacco report a brisk trade, collections 
are quite good and values very strong. Wholesale dealers 
in hardware find trade slightly improved and prices are 
tending upward, though collections are not up to the 
standard. Shipments of coal continue light, and noimme- 
diate improvement is looked for. The price of anthracite 
has advanced, while the bituminous market is quiet, with 
prices low and very little demand. 

Atlanta.—Business in nearly all lines is quiet, but col- 
lections continue to come in well. The volume of trade is 
noticeably smaller than a year ago, but collections are 
somewhat better. Retail trade is good and factories are 
tairly well supplied with orders. 

New Orieans.—Retail trade ia of good proportions and 
jobbers and manufacturers all report the movement of 
merchandise considerably in excess of a year ago, although 
not quite up to the average for this time of the year. In 
the sugar sections conditions have steudily improved for 
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the past three weeks, and are now very favorable, mer- © 


chants in that section buying freely. Building operations 
in this city, while not large, show some gain over a year 
ago. The demand for lumber and all classes of building 
material is fairly good and prices are well maintained. 
Trading on the local market in sugar is on a very limited 
scale. Receipts are light and prices steady. The market 
for both clean and rough rice is dull and prices lower; re 
ceipts of rough rice for the season, 538,621 sacks against 
496,481 last year; receipts of clean rice 48,415 pveckets, 
against 33,917 last year. 


Louisville.—Staples are not selling up to expectations, 
but few merchants are in this market. This is disappointing 
to the trade. A better feeling prevails, however. Trade in 
cereals is very dull and has been for a month past, attribut- 
able largely to the unusually high price of corn. The trade 
is awaiting the advent of new corn, which they anticipate 
will be lower in price than the old. Collections continue 
slow. 


Cincinnati.—Retail trade in all branches shows con- 
siderable improvement. The dry goods market maintains 
its previous strong position and there is an active demand 
throughout, due to the large personal attendance of buyers. 
Some orders have been received from the few salesmen on 
the road. Clothing business shows a decided falling off as 
compared to last year. The only feature in the market for 
pig iron is its firm position ; it is dull, so far as new contracts 
‘are concerned, but consumers call freely for deliveries on 
standing orders; quotations are firm. A firm feeling pre- 
vails in the flour market, though the general movement is 
light. The whiskey market is firm and fairly active. De- 
mand for lumber is light. Collections continue slow. 


Cleveland.—Trade in retail lines continues quiet, 
weather conditions not being favorable. Wholesale dealers 
report the volume of business below the average. In manu- 
facturing lines trade is fairly active, and large establish- 
ments are gradually increasing their operating forces. Iron 
ore is in fair demand, but there is no activity in pig iron, 
and prices are as firm as a week ago. There is increased 
activity in building lines, and hardware and building 
material is in much better demand. Collections are im- 
proving. 

Chicago.—Trade generally exhibits sustained recovery, 
although conservatism is pursued by important interests 
and new demands do not equal expectations in iron and 
steel. An encouraging feature is the gradual increase o 
machinery and hands employed. Ship building is largely 
inactive and lake tonnage compares unfavorably with a 
year ago, but better indications are found in rail and fur- 
nace outputs, car building, heavy construction, farm imple- 
ments and machinery. Advance orders make a stronger 
exhibit in leather branches, footwear and planing mill 
work, and clothing manufacturers enter satisfactory 
bookings in spring goods. Railway needs are quite ex- 
tended, and much new business will develop in the near 
future. Another road here has contracted for steel cars 
to cost a million dollars, and several now place more 
liberal orders for repair and track supplies. Heavier 
receipts stimulate the packing industry to increased activity 
and a lower average of values for provisions, and there is 
heavy absorption of hides, wool and leather, together with 
steady quotations. Movements of general merchandise 
remain large, and more Cars are required in transportation 
of finished products and crop marketings. 

Weather conditions favor a seasonable expansion in 
retail lines and local sales reflect a gratifying distribution 
of necessaries. Important conventions have added materi- 
ally to the buying power, and jobbing sales make a fair 
aggregate in dry goods, food products, men’s furnish- 
ings and boots and shoes. Mail orders include numer- 
ous. supplementary lists for immediate shipment, indi- 
dicating that interior demand is good. Mercantile collec- 


tions are less prompt on city bills than in the country, 
and money circulates more freely, although the discount 
rate has hardened. The total movement of grain at this 
port, 8,110,531 bushels, compares with 8,847,064 bushels 
last week and 12,273,945 bushels a yearago. Compared 
with 1907 there are decreases in receipts of 29 per cent. 
and in shipments of 39 per cent. Live stock receipts were 
334,174 head, against 287,278 head last week and 338,228 
head last year. The receipts of hides, 2,513,834 pounds, 
compare with 2,294,731 pounds last week and 3,014,512 
pounds in 1907. Wool receipts were only 349,642 pounds, 
against 864,145 pounds last week and 388,160 pounds 
a year ago. Lumber receipts, 49,568,000 feet, compare with 
50,919,000 feet last week and 51,280,000 feet: last year. 
Other receipts increased over corresponding week of 1907 in 
flour, oats, barley, seeds, broom corn, lard, eggs, hogs and 
sheep, and decreased in wheat, corn, rye, dressed beef, 
pork, cheese, butter and cattle. Compared with the clos- 
ings a week ago, cash prices are unchanged in flour, lower 
in oats $ cent a bushel, corn % cent, pork 1234 cents a 
barrel, hogs 60 cents a hundredweight, and lard 
90 cents a tierce; and higher in wheat 2% cents, 
choice cattle 10 cents, ribs 12} cents, and sheep 
25 cents. Sales of securities furnish an _ insignifi- 
cant aggregate and the demand for choice bonds is rather 
light, investors preferring to postpone buying until after 
the presidential election. New buildings, $1,057,523, com- 
pare with $1,374,850 last week and $1,135,800 a year ago, 
and real estate sales were $1,940,743, against $2,361,190 last 
week and $3,519,851 in 1907. 


Minneapolis.—Cooler weather has stimulated sales of 
merchandise, and the total volume now moving is not far 
from normal. Dry goods, wearing apparel of all kinds, 
groceries and crockery are active. Hardware and builders’ 
supplies are rather ahead of a year ago. The lumber situ- 
ation is not entirely satisfactory and prices show a weaken- 
ing tendency. Shipments of lumber for the week are 
4,528,000 feet, against 4,640,000 feet a year ago. 


St. Louis.—Mail orders for immediate delivery are 
quite numerous, but are not large in amount, and orders 
for future delivery are increasing, particularly in dry goods 
and footwear. Retail trade is fairly active and is stimu- 
lated by seasonable weather. Manufacturing concerns are 
increasing working forces and conditions are improved. 
Collections are good. Transactions in wheat are liberal 
and the price is 4c. lower, corn l4c. and oats le. Spot 
cotton is active at an advance of tc. Pig lead and spelter 
are in fair demand at strong prices. Lumber receipts are 
fair, with the bulk for contract delivery. Prices on good 
stock are steady. The run of live stock is large. Cattle 
are 10c. higher; hogs 10c. to 15e. and sheep 10c. to 20c. lower. 
‘The demand for money continues light, with rates steady at 
44 to 54 per cent. on call and time loans. Commercial 
paper is discounted at 44 to 4% per cent. 


Kansas City.—The Royal Live Stock Show this week at- 
tracted many buyers to this market, which materially helps 
wholesale and retail trade. Optimism among retailers of 
the Southwest is very marked; all expect a good fall busi- 
ness. Sales in wholesale lines so far this month equal last 
year, which was abanner year. Collections are fairly satis- 
factory. Kansas City flour mills are running steadily, with 
a good local business. A north-central Kansas miller writes 
that 65 per cent. of the home wheat has been marketed. 
The output of Kansas City mills reached a maximum last 
week of 73,500 barrels. Sales hardly equalled the output, 
but the bulge in wheat brought in some large orders. 
Wheat prices were unsettled; corn and oats declined. The 
market for cattle was improved over the week previous, 
Hogs and sheep declined heavily. The demand for money 
is only moderate, most of the new paper being from the 
country on rediscount and from the South on cotton paper. 
Rates range from 6 to 8 per cent. 
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San Francisco.—Building operations in this city keep 
up remarkably well. Permits issued in September called 
for an outlay of $3,287,771, the largest total in three months, 
and with two exceptions the largest total this year. Value 
of building contracts issued for nine months this year is 
$26,269,115, and since the fire $110,846,348. The cost of 
improvements is usually 10 per cent. over new contracts, 80 
that the amount expended is estimated at $121,000,000. 
The total this month will again be large, as the first work 
on the Young Men’s Christian Association structure, nine 
stories in heighth and to cost $500,000 was started last week. 
The local money market is freer and rates are easier than 
at any previous time this year. Most of the local savings 
banks are now making loans on real estate, and some of 
these have been placed as low as5 per cent. net. Real 
estate loans amounting to over $3,000,000 were 1ecorded 
last month, and at least one half of the total was obtained 
from private sources. One of the trust companies and two 
of the savings banks each loaned over $300,000, and a San 
Jose bank made a loan of $250,000. The Emporium, one of 
the largest department stores in the country, went back to 
its old site on Market Street near Fifth this month, and 
other prominent business firms either preceded or will soon 
follow. There was a fairly good export trade last month, 
shipments by deep water vessels being valued at $3,747,200, 
about the same as for the previous month, and with that 
exception the best since January. It is expected that 
October will make a record month, because of the antici- 
pated large shipments of canned salmon and canned fruit. 
The first cargo of that kind on account of October was 
valued at $528,000, the most valuable cargo that has cleared 
from this port for Great Britain in some time. 





Trade Conditions in Canada. 





Montreal.—The week has developed little change in 
general business. There have been some foreshadowings 
of approaching winter in cooler nights, with a slight snow 
flurry in the Laurentians, and wholesalers of dry goods, 
woolens and clothing report some little improvement in 
trade, but though orders are fairly numerous, the marked 
disposition to caution in buying is in no way relaxed. 
Country tradeis somewhat disturbed by the excitement 
attendant on the general elections. The sugar market is 
steady at the decline of last week, and in dry goods values 
there have been no material changes for several months 
past, nor have there been any recent noteworthy variations 
in iron or iron products. Flour is firm, and butter gives 
promise of high prices throughout the winter. Milch cows 
are selling at low figures in the country and hogs are lower. 

‘Toronteo.—W holesale trade is quiet, although the feel- 
ing generally is of a hopeful character. A good deal of 
caution is noted among dry goods merchants, who are carry- 
ing more than the customary share of retail paper. The 
good crops, it is felt, have saved the situation, and after 
the elections it is expected that business will improve. 
There is no change in values of staple Jines. The volume 
of trade jin hardware and metal lines is fairly good, while 
prices are steady. In groceries business is fair, and large 
shipments of heavy goods are being prepared to send west- 
ward before the close of lake navigation. Some improve- 
ment is reported in leather, with prices generally steady. 
Hides continue dull, the easier market being in sympathy 
with the United States’ quotations. The movement of wheat 
is large from the West, and there continues to be a fair ex- 
port demand for Manitobas. Coarse grains in Ontario are 
dull, with prices generally easy. The market for hogs is 
lower, while products remain unchanged. The butter 
market is firmer, and the same is true of eggs, the supplies 
of each being somewhat restricted for the season. Money 
is easy, with no change in rates of discount. There is, how- 
ever, considerable discrimination practiced. 


BANK EXCHANGES. 


Bank clearings continue to reflect considerable caution 
in commercial and financial lines which is now somewhat 
more marked than in September, total bank exchanges 
this week at all leading cities in the United States being 
$2,360,498 523, 13.7 per cent. under a year ago, and 23.4 
per cent. less than in the corresponding week of 1906, when 
trade was very active. The losses are quite large at nearly 
every city, except in the West, and most of the leading 
centers in that section report larger exchanges than for the 
mid week of October, 1906. Figures for the week and 
average daily bank exchanges for the year to date are 
compared below for three years: 















































Week Per Wee Per 
Oct. bis 1808. Oct. 17, 1907. Cent. Oct. 18, “1806. Cent 
$139,871,275 $172,398 ,383 —18 9 $193,513,700 —27.7 
106,039,453 151,943,460 —30.2 166,354,540 - 36.3 
23,428,764 29,571,152 —20.8 30,346,570 —22.8 
40 224.935 §2,320,828 —23.1 48,070,934 —16.3 
24,079,900 27,517,100 —12.5 28,083,700 —14.3 
15,300,59¢ 20,303,542 —24.6 19,733,738 —22.5 
239,751,252 271,163,120 —12.0 225,452,004 + 6.4 
31,189,675 36,855,060 —15.4 29,619. 491 + 5.3 
66,031,120 16,247,440 —13.4 62,119,277 + 5.4 
43,457,773 39,613,188 +_9.7 31,333,647 +38.7 
11,412,142 3,875,716 —17.8 12,954,847 —11.9 
5,286,966 18,986,480 —19.5 23,047,768 -—33.7 
39,736,759 47,346,000 —16.1 45,810 571 —13.3 
BEE... ceoces “$795, 810, 607 “$958, 141 419 —16.9 $916,940,813 —13.2 
New York ...... 1,564,687,916  1,778,363,294 —12.0 2,164,843,128 —27.7 








Total all ... $2,360,498,523 $2,736,504,713 —13.7 $3.081,783,941 —23.4 
Average Daily: 












































Oct. to date. . $403 .756,000 $449,601,000 —10.4 $507,509, 000 —20.6 
September ...... 400,467,0 00 $92,285,000 + 2.0 479,657,000 —16.5 
August.......... 354,920,000 385,377,000 — 7.9 449,986,000 —21.1 
GUT owesscocsccs. 383,678,000 28,590,000 —10.5 425,723,000 — 9.9 
2a qQuarter...... 358,926,000 423,285,000 —15.2 457,380,000 —21.5 . 
lgt Quarter ..... 355,645.000 512.976,000 —30.9 515.398,000 —31.7 








THE MONEY MARKET. 


Last Saturday’s bank statement showed the effect of 
foreign sales of American securities in this market, causing 
an abnormal expansion of loans at a time when speculative 
Operations were unusually light and the publ exhibited 
Bcarcely any interest in the trading. Some specie was 
withdrawn for shipment to the interior and the statement 
was especially pour, but the surplus is still very large for 
the season. A further loss in reserve is promised for to-day 
despite the fact that direct shipments of cash to the West 
and South are small and balances at the Sub Treasury 
are not heavy. Government operations for half of October 
show a iurther excess of expenditures over receipts, but 
the gross stock of gold has risen to a new high-water mark 
nearly every day. British financial experts are predicting 
that the Russian loan is about to be placed, despite the 
unsettled foreign situation. The amount is placed at £48, - 
000,000, and the rate 44 per cent. Paris continues making 
preparations by securing ali the new gold offered at London, 
and it is probable that many interior French investors will 
be unable to secure the desired bonds, in which case much 
cash will be liberated for other investments. 

Call money has ruled quiet and easy at 1} per cent. for 
most transactions, with 1 to2 the extreme range. Time 
loans are practically firmer at 2% to3 per cent. for sixty 
days, 3¢ to 34 percent. for ninety days, 34 to 4 per cent. 
for longer terms. Commercial paper remains unchanged 
at 4 per cent. for good loans running from fcur to six 
months, and 44 per cent. quoted occasionally. The banks 
are still much more eager to lend than mercantile houses 
are to borrow, but the tone is gradually becoming firmer 
and only the very best quality of December maturities are 
negotiated at 3% per cent. 


FOREIGN EXCHANGE: 
Quotations of exchange opened the week much easier on 





more hopeful cables, but the market has been so erratic of 


late that speculators and bankers both operate with great 
caution. Efforts to arrange gold exports did not prove 
successful, Tuesday’s fast steamer sailing without any cargo 
of this nature. Unusual events in the exchange market 
growing out of conflicting reports of the Balkan disturb- 
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ance developed so artificial a situation that few had the 
temerity to buy or sell sterling ever when very definite 
views were being expressed. Quotations at the close each 
day were as follows: 


Sat. Mon. Tues Wed. Thars. Fri 
uiienaua 4.85 4.84% 4.847%, 4.84% 4.84% 4.847% 
‘eshidasiadht 4.86% 4.861 4.86% 4.86% 4.8614, 4.86 
RE 4.87 4.86% 4.86% 4.86% 4.86%, 4.86% 
etebonceenees 95%, *95.31 *95.31 *95.31 *95.31 *95.31 
5.16% 5.16% 5.16% 5.16% 





et Te *5.15 5 5.16% 
DOMESTIC EXCHANGE. 


Rates on New York follow: Chicago, 5 cents premium ; 
Boston, 124 cents discount ; New Orleans, commercial $1.25 
discount, bank, $1 premium; Savannah, buying at 3-16 
cent, selling at par; Cincinnati, 10 cents premium; San 
Francisco, sight 24 cents premium, telegraphic 5 cents 
premium; Charleston, buying at par, selling at 1-10 cent 
premium; St. Louis, 20 cents discount bid, par asked. 


SILVER BULLION. 

British exports of silver bullion up to October 1, ac- 
cording to Pixley & Abell, were £7,952,948 against £9,742, - 
204 last year. India received £7,324,163, China £516,400 
and the Straits £112,385. Last year £9,116,254 went to 
India and £625,950 to the Straits. 

Quiet conditions continue to prevail in the markets for 
silver bullion, with scarcely a variation in quotations here 
or abroad, as shown by the following closing figures each 
day. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices.....-. 23.814. 23.8ld. 23.81d. 23.814. 23.694. 23 75d. 
New York prices...51.62c. 51.62¢. 51.62c. 51.62c. §1.37c. 51.50¢. 


NEW YORK BANK AVERAGES. 


Foreign sales of securities in this market last week explain 
the unfavorable statements of the associated banks and also 
outside institutions. The average figures were based on 
rising loans, as the increase in actual was much larger than 
the rise in averages. In fact, the actual figures of loans in 
associated and outside banks corresponded in a most sur- 
prising manner with the estimated value of returned se- 
curities by Europe that had to be absorbed. Specie holdings 
continue to contract to about the extent that has been 
customary of late, reflecting the adverre Sub-Treasury 
balances and direct transfers to the interior for crop 
moving purposes. There was a moderate contraction in 
bank note circulation, but United States deposits were little 
changed at $9,248,000. The average statement in detail 
compares with earlier figures as follows: 








Week's Chanves Oct. 10, 190 Oct. 12, 190% 

RS PREP Ee Inc. $12,227,300 $1,324.35 000 $1,083 401,900 
PE ns cccwenescen Ine. 5,981,700 1,402,753 ,100 1.026,047,800 
Circulation .......... Dec 242.200 53,514,300 51.001.800 
EE a Aiinwvnkasdtlns se Dec. 5,426,800 306,469,500 198,558 800 
Legal tenders ........ Dec. 659,700 78,926,000 62,608,600 
Total cash ......... Dec $6,086,500 $385,395 ,500 $261,167,400 
Surplus reserve...... Dec 7,581,925 34,707,225 4,655,450 


Actual figures o! Clearing House banks at the close of 
last week showed the following changes: Loans, $1,333,- 
084,500, an expansion of $21 755,500; deposits, $1,408,767,- 
800, an increase of $17,447,400; bank note circulation, 
$53,379,100, a contraction uf $257,100; specie, $303,732,100, 
a reduction of $3,761,200; legal tenders, $80,036,700, an 
increase of $810,600. Outside banks and trust companies 
report loans, $961,637,200, an expansion of $3,428,800; 
deposits, $1,063,691,000, an increase of $3,099,700; specie, 
$85,390,200, a gain of $710,900; legal tenders, $15,021 500, 
an increase of $430,800. 


FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Oct. 15, 1908. Oct. 8, 1908. Oct. 17, 1907. 
Gold owned ............... $80,157,335 $77,120,055 $124,349.215 
Silver owned............. 12,694,115 14,852,033 18,205,999 


A substantial gain is recorded for the week in free gold, 
while gross gold holdings have attained a new high record 
at $1,033,886,894. Net silver decreased somewhat, and the 
available cash balance declined sharply to $172,069,120. 
Deposits in national banks are little changed at $118,633,- 





713, in addition to disbursing officers’ balances of $11,814,- 
264. For the month thus far expenditures have exceeded 
receipts by $3,453,469, raising the deficit for the fiscal year 
to $36,816,006. 

FOREIGN FINANCES. 

A decrease of £404,483 in gold holdings was recorded by 
the Bank of England, while loans decreased £121,000. The 
proportion of reserve to liabilities was little changed at 
51.03 per cent., against 50.93 a week ago. The Bank of 
France gained 6,025,000 francs in gold and expanded loans 
to the extent of 28,700,000 francs. Call money at London 
is quoted 4 of 1 per cent. and time loans 1} to 2 per cent. 
The Paris rate is 2.06, and at Berlin 3 per cent. is quoted. 


SPECIE MOVEMENT. 


At this port last week: Silver imports $96,409, exports 
$876,222; gold imports $128,421; exports nothing. Since 


' January 1: Silver imports $4,340,235, exports $31,768,034 ; 


gold imports $19,442,723, exports $46,903,039. 





TRADE AT ST. PAUL. 





St. Paul.—Retail distribution of fall merchandise ex- 
pands steadily and there is an increasingly active movement 
in wholesale and jobbing departments. In dry goods, men’s 
and women’s wear, hats and furs there is a good jobbing 
demand, both for immediate and future delivery. Foot- 
wear sales and shipments compare favorably with last year 
and factories are well employed. The demand for millinery 
is well sustained and an increased business is reported in 
jewelry and notions. Drugs and chemicals are active. The 
hardware movement is of seasonable proportions. - The de- 
mand for plumbers’ supplies and machinery at interior 
points is good, but city business continues somewhat below 
last year. Groceries are steady. Collections are generally 
good 





THE BOSTON WOOL MARKET. 





Boston.—Wool trading continues active. Buyers are numerous and 
alarge volume of transactions, conservatively estimated at between 
6,000,000 and 7,000,000 pounds, has been booked this week. The move- 
ment of the past three or four weeks has been the steadiest on a large 
scale for years. Big manvfacturers of men’s wear worsteds and ladies 
dress goods are the heaviest operators, but there has recently been more 
demand from the smaller mills making woollen fabrics The market is 
very firm and the tendency of prices upward. Foreign advices are 
strong, with prices at the London auction sales five to ten per cent. above 
the opening quotations and competition very active. 





Market tor Coffee.—A little more activity in the option trading 
was chiefly due to switching to more remote deliveries, and the only 
news of interest was contained in cables from Hamburg and Havre. 
Spot trade is devoid of feature and jobbers find demand restricted to 
immediate requirements. Brazil cables announced that the additional 
surtax went into effect on Thursday. Receipts at Rio and Santos from 
July 1 to date show an increase of about 800,000 bags over the movement 
last year, and a decrease of over 1,400,000 bags as compared with 1906. 
Stocks of Brazil coffee in the United States are about 800,000 bags less 
than a year ago. Mild grades are firmly held by the small country 
stocks and confidence in a good demand next month, but current business 
is light, roasters taking supplies only as needed. 





Baltimore & Ohio’s Report.—In the annual report of the 
Baltimore & Ohio, President Oscar G. Murray says that “there exists 
at this time a hopeful view that with the promising condition of the 
crops and the development of more conservative views the coming year 
will show a marked improvement if not a complete recovery in business.” 
The report shows that the road suffered by the business depression, 
and Mr. Murray says that transportation expenses were higher because 
of the increased cost of operating the Washington terminal, increased 
wages and legislation limiting the hours of labor. These items alone 
brought about an increase of $800,000 in expenses. Gross earnings for 
year were $73,609,000, a decrease of $8,635,000. Expenses were $54, 150- 
000, only $729,000 less than in the preceding year, and after the payment 
of the dividends and fixed charges the company was $1,374,000 behind 
on the year. The last dividend was paid in part from surplus, reducing 
the previous surplus to $17,865,000. 
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THE GRAIN MARKETS. 


Foreign complications and domestic drouth have supplied a certain 
element of strength in the grain markets, but every slight advance of 
late has brought out heavy selling, indicating that stocks have been 
accumulated and holders are willing to take profits. Lack of rain that 
retarded winter wheat planting, and the drying up of pastures necessi- 
tates early feeding of corn. Preliminary figures of foreign commerce 
show that wheat exports in September amounted to 13,427,527 bushels 
valued at $13,365,200, against 9,598,235 bushels worth $9,405,885 a year 
ago, while the outgo of corn was only 489,485 bushels valued at $403,199 
against 2,818,348 bushels in September, 1907, worth $1,841,470. Some 
reduction in receipts late in the week and more complaint of drouth 
caused some firmness in wheat, despite indifferent Liverpool cables, 
but corn was lower because of favorable weather for maturing and 
handling the crop. A large increase in receipts of corn is expected in 
the near future. Production of flour at Minneapolis, Duluth and Mil- 
waukee continues very heavy. according to the Northwestern Miller, for 
the last week 466,765 barrels comparing with 418,525 barrels in the week 
previous and 418,110 barrels a year ago. 

Grain Movement.— Although wheat is not coming to market 
at the phenomenally heavy rate of a few weeks past, there still appears 
a substantial increase over the movement a year ago, and exports of 
both wheat and flour are well maintained. Corn still comes into sight 
slowly, and exports are insignificant. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
three weeks is also given. with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, are 
appended, with similar figures of exports: 


























———_— Wheat ———_—__ Flour. ——— Corn ——— 
Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports 

BEE? «.cpus~ yi senas | ee 540. 629 37,117 219,590 25 
Seturday . ASRS: poet 1,670,334 390. 555 18,312 265,060 6,545 
Monday... .. ...... 1,872,260 568, 399 4% ,.455 NSS: 
Tuesday o-cose 2S 223 ,934 26,726 267,880 7,000 
Wednesday soos . Ren 269. A402 14,285 245,240 3,854 
Thursday. . eiax oa "313 "617 227,072 5,643 228, ‘460 8,825 
Total . -- 9,239,066 2,219, 991 150,538 1,496,800 26,476 
% last year .. neinitale 6,615,441 2,413,609 166, _ 4,133,097 534,987 
Three weeks - . 33,281,661 8'611.940 485,470 5,089.190 49,841 


last year..... 19,330, 194 6.571,482 523,798 15,792,479 1,399,961 
Total western receipts of wheat for the crop year to date are 
107,937,965 bushels, against 69,319,359 a year ago. 89,676,674 in 1906. 
94,802,163 in 1905, 87,029,936 in 1904 and 72,725,632 in 1903. Total exports 
of wheat, flour included. from all United States ports for the crop year to 
date are 44,308,281 bushels, compared with 41,467,568 last year. 44,165,794 
in 1906, 18,388,139 in 1905, 15,770,724 in 1904 and 39.569,214in 1903 Atlantic 
exports this week were 2.897.412 bushels, against 3,190,5‘ 6 last week and 
3,164,641 a year ago; Pacific exp:rts were 352.902 against 654,676 last week 
and 598,229 last year. Other exports were 150,000 against $51,301 last 
week and 751,546 a year ago. 

Total western receipts of corn from July 1 to date are 34,451,540 bush- 
els, against 52,595,888 a year ago, 51,345,972 in 1906, 53.291,306 in 1905, 
45,138,000 in 1904, and 47,329.152 in 1903. Total exports of corn for the 
crop year to date are 382,010 bushels, compared with 12,807,075 last year, 
9,038,786 in 1906, 12,822,088 in 1905, 6,728,867 in 1904, und 11,092,443 in 1903. 

The Wheat Market.—Wor.d’s shipments of wheat last week 
were 11,399,000 bushels, agaiust 12.141,0L0 bushels in the week preceding 
and 9,008,000 bushels a year ago. This country and Russia are now the 
heavy shippers. while the Argentine movementis gradually diminishing. 
Last week the domestic visible supply of wheat expanded 3,371,000 
bushels, making the aggregate 37,652,000 bushels, against 42,012,000 
bushels a year ago, when the same week recorded a loss of 1,585,000 
bushels. Net change for the week is not important, although much 
complaint from the Southwest of inadequate moisture suggests a poor 
start forthe winter wheat crop. Arrivals of wheat at primary markets 
have ceased to establish new high records, but the movement is still 
heavy. Prices are now somewhat easier than they were a year ago, and 
flour mills consume wheat freely. 

The Corn Trade.— Exports from all surplus nations last week 
were 2.070,000 bushels, against 2,977,000 bushels in the week previous, 
and 2,839,000 bushels last year. The only movement at the present time 
is from Argentina, which is now shipping more corn than wheat. A de- 
crease of 572,000 bushels last week made the domestic visible supply of 
corn 3,005,000 bushels, against 4,332,000 bushels at the same date last 
year, when the corresponding week supplied a gain of 485,000 bushels. 
Although spot and nearby corn options still show a substantial advance 
over the quotations of a year ago, the more remote deliveries are on 
about the same basis as at this date in 1907. 


THE CHICAGO MARKET. 
CuicaGo.—Flour movements remain of exceptionally large volume, 
and prices quoted disclose no change, although buyers for domestic 
consumption show some opposition to current cost and withhold com- 


mitments for future requirements until satisfactory concessions are ob- 


tainable. Orders from Europe remain very light, and bids received 
here do not equal parity. Directions on old contracts come forward 
promptly, but the milling output is now thought to be at its 
highest point for the season, and this causes a weaker demand 


for. cash wheat here. Shipments of wheat make a_ better 
exhibit than for last week,eand there is a moderate decrease in stocks in 
all positions here, but the outgo is only one-fifth of that a year ago. 
There is also notable decline in the outgo of corn, rye and barley, as 
compared with both last week and Jast year, while oats show increased 
shipments and a substantial reduction in store. Receipts of barley and 
oats are slightly better than a year ago, and the demand for 
both continues good, but there is heavy falling off in arrivals 
of corn, over two-thirds, and of wheat and rye to a moderate 
extent. The total movement of ail grains this week compares 
unfavorably with both last week and last year, corn furnishing the 
greater portion of the shrinkage. Wheat in store has improved to 
almost one-half the aggregate of a year ago, and there is a large increase 
in the quantity of barley and oats carried, while corn and rye are seen 
to be much lower. Dealings in cash wheat are yet very limited, and 
traders look for no early improvement in view of the paucity of 
orders for flour for November deliveries. Sales of cash oats 
show better than the other coarse grains. Prices of wheat 
were forced a little higher, mainly because of manipulation 
in futures, based upon the adverse effect of continued dry weather 
throughout the winter wheat belt and delayed seeding. Corn charters 
to Buffalo remain quoted nominally at 1 cent a bushel and few vessels 
obtain cargoes for the balance of this month. Compared with the closings 
a week ago, No. 2 red winter wheat is quoted at $1 a bushel against 97 
cents, corn at 764 cents against 77} cents, and standard oats at 48} cents 
against 48} cents. Cash prices are lower than last week in oats § cent a 
bushel and corn 3 cent, and higher in wheat 2} cents. Contract stocks 
in Chicago decreased, in wheat 15,403 bushels, corn 454,754 bushels and 
oats 7,175 bushels. Stocks in store this and previous weeks follow: 


























Wheat. This week. Previous week. Year . 
No. 1 hard e ase 13,432 13.432 3.2 
SS ee eee 820,020 a on rH 797,027 

> _- Hiniisiatithbewenetteeses 18.431 , 
ah le sc masiombains 2,802,618 3 099: 373 sae | 
sg | RE eee en 150,725 ‘114,836 10,563 

_ ERED a ere . 3, 805 226 3, 820, 629 10, 072 506 
Ce GES « ccmecdmenesnceseconese 1,18 87, 344 1,642,098 656 
EE FREE AR RE 165,054 172,229 a56 042 


Stocks in all positions in store decreased in wheat 158,000 bushels, corn 
536,000 bushels, and oats 448,000 bushels, and increased in rye 6,000 
bushels and barley 1,140,000 bushels. Total stocks this week and previous 
weeks follow : 


Stocks. This week. Previous week. Year ago 
Wheat, bushels TORE SS See eee 8,304,000 8,462,000 17,765,000 
el Si ea PASTE Te 1,717,000 2 25 3, "000 3,116,000 
Oats, W - Redancdabeedewech> 2,827,000 3,275,000 2,545,000 
Rye, W cdiaiiniaheeinn 108,000 102. ,000 363,000 
ee, O° Aveswesndedcedcoes 2,167,000 ] ,027,v00 10,000 

SE ac bacbGbbdwanesdaaecks 15,123,000 15,119,000 23,799,000 


The total movement of grain at this port, 8,110,531 bushels, com- 
pares with 8,847,064 bushels last week and 12,273,945 bushels a year 
ago. Compared with 1907 there are decreases in receipts of 29 per cent. 
and in shipments of 39 per cent. The detailed movement this week and 
previous weeks fcllows: 

















Receipts. This week. Previous week. Year ago. 
Th: SD senceasiecdcsceesoeecees 506,000 572.990 658,356 
Corn, rE LOR AMS EI LOIN «03,800 1,010, oa 2,742,691 
Oats, OS . . supeasnatediiigaicin 2,208,100 2,330,968 2,148,130 
Rye, e . scembibieadataaedibiaibidinias 31,000 40, 000 90,764 
ts. ~ <eenesdedanisetitentanse 926,200 1,183,718 676, '945 

WED itiéiconcicasdaresinndueecn ceve 4,480,100 5,138,038 “6,316,886 

Pe eae This week. Previous week. Year ago 
pneééenseaqenunn ee | 186,537 1,340,219 

— +: : gmeael ES PE en 1,045,116 1,281,156 2,694,820 
Oats, + sos -debnoeeann 2,109,931 1,960,222 1,543,241 
Rye, D«  cuipnindibatiabendddenee 11,496 16,927 118,925 
ees”©)6= OC- nrctesegubbeerives “anedes 208" 791 264,184 259,854 
WD céex cddeccs bei sibhed tated: 3,630,431 3,709,026 5,957,059 


Flour receipts were 236,278 barrels, against 212,474 barrels last week 
and 173,180 barrels a year ago, and shipments were 289,018 barrels, 
against 284,469 barrels last week and 191,289 barrels in 1907. Eastbound 
rail shipments of flour were 101,281 barrels, against 115,518 barrels last 
week and 121,330 barrels in 1907, and of grain were 2,739,000 bushels, 
against 2,641,000 bushels last week and 3,175,000 bushels a year ago. 

The visible supply statement of grain in the United States and Canada, 
issued by the Chicago Board of Trade, exhibits increases in wheat 
3,371,000 bushels, oats 376,000 bushels, rye 109,000 bushels and barley 
78,000 bushels, and decreased in corn 572,000 bushels. The principal 
port increases in wheat were: Minneapolis, 2,342,000 bushels; 
Duluth, 1,277,000 bushels; Kansas City, 467,000 bushels; Philadel- 
phia, 288,000 bushels and Port Arthur, 173,000 bushels. Similar 
wheat decreases were: On lakes, 515,000 bushels; Fort William, 
334,000 busheles, and on canal, 98,000 bushels. Similar corn decreases 
were: Chicago, 436,000 bushels; on lakes, 303,000 bushels; and St. 
Louis, 26,000 bushels. Similar corn increases were: Buffalo, 240,000 
bushels; and Galveston, 39,000 bushels. Detailed stocks this week and 
previous weeks follow ; 














Stocks. This week. Previous week. Year ago. 
Wheat, bushels... TE Roa RR OO 37,652,000 34, 281,000 42,010,000 
RB 2 er ee ee ee 3,005 , 06 3.57 000 4, "3: 2, 
Oats, le TRL AIRE ie ENE EE 8,169,000 7,793,000 6. 135,000 
Rye, ee aT aN ,000 785,000 905, 
Barley, ft ieidthiated hiainas ait laieicicimla ite 6,168,000 6,090,000 4,842, 





























Provisions again show a lower average of values, although ribs ad- 
vanced and the general demand has continued quite satisfactory for 
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his season. Eastbound rail shipments were 23,462 tons, against 25,739 
tons last week and 24,592 tons a year ago. Despite the recent heavy 
reduction of stocks in store, offerings remain liberal, induced by in- 
creasing receipts of suitable hogs and more active packing. Cash pork is 
quoted at $13.75 a barrel, against $13.87} a week ago; lard at $9.10 a 
tierce, against $10.00; and ribs at $8.874, against $9.75. Live stock 
receipts rose to 334,174 head, against 287,278 head last week and 338,228 
head a year ago. Cattle do not come forward in satisfactory numbers or 
quality, but improvement is now seen in hogs, receipts being above 
those at this time last year. Choice cattle are quoted at $7.60 a hun- 
dredweight, against $7.50 a week ago; hogs at $6.25, against $6.85, and 
sheep at $5, against $4.75. Compared with the closings a week ago, 
cash prices are lower in pork 12} cents a barrel, hogs 60 cents a hun- 
dredweight, and lard 90 cents a tierce; and higher in choice cattle 10 
cents a hundredweight, ribs 12} cents. and sheep 25 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The demand for flour shows some indication of slack- 
ening. Mills are running to practically full capacity, but sales do not 
equal output. Prices hold well and follow the wheat market closely. 
Mill feed is dull and lower. 





IRON AND STEEL. 


Proximity of the elections is generally believed to be responsible for 
the present lull in the iron and steel industry. Many large contracts 
are under discussion and plans for important extensions and improve- 
ments are awaiting the resultsof November 3. After such a long period 
of quiet, it is not difficult to delay a fortnight longer, and only impera- 
tive work is being done. A small tonnage of rails is reported, 
aggregating about 5,000 tons, and some urgent orders for equipment and 
track supplies were placed this week. A little structural business is also 
recorded, chiefly in the awarding of bridge contracts that were under 
consideration for several weeks. Plates and other materials for the 
recent cars ordered supply a moderate amount of business, and specifica- 
tions against contracts for steel bars are features of note, but the active 
capacity of sheet and tin plate mills is not over 40 to 50 per cent. 
Export orders are still taking the surplus of many steel mills. There is 
little demand for pig iron, although the furnaces are fairly well engaged, 
and coke contracts for next year’s delivery are under consideration, 
Output is only about 50 per cent. of the total capacity of ovens in the 
Connellsville region, and producers are asking about 30 cents a ton more 
than furnacemen offer. Doubtless the consumers and oven interests 
will soon come to some agreement regarding these big contracts for 
delivery in 1909. 

Minor Metals.—Domestic demand for copper is still very light, 
and exports are piling up big stocks in Europe. Prices are unchanged, 
while the market is devoid of interest, and mines continue producing 
freely. Tin is a little easier, but the market is dull and there is no in- 
terest in the trading. Stocks abroad are also large of tin, while ship- 
ments from the Straits continue liberal. Some lead producers are ac- 
cepting bids slightly below the figures quoted by the leading interest, 
and the tone of the market is weaker, both here and at St. Louis. 


THE PITTSBURG MARKET. 


PITTSBURG.—Progress in the iron and steel marketis slow. There is 
a slight improvement in demand for finished lines, but there is an 
absence of heavy contracts. Pig iron is quiet and transactions princi- 
pally in small lots for immediate delivery, but during the past week 
there have been a number of inquiries for basic iron. A local steel con- 
cern took 5,000 tons of basic for delivery during the present year at 
about $14.90, Pittsburg, and a sale of 3,000 tons was made at close to 
the nominal price quoted. There is an increase in the production of 
iron, principally of basic, and as a result of the increased produc- 
tion iron prices have shown a downward tendeney. Standard 
Bessemer iron is quoted at $15.00, basic $14.00, No. 2 foundry $14.35 
to $14.50 and forge $13.50, all Valley furnace, with a freightrate of 90 cents 
aton for Pittsburg delivery. Inquiry for raw steel is limited to small lots 
and there is an absence of new contracts. Shipments are fairly heavy 
on billets and sheet bars on old contracts, upon which specifications are 
coming in in a fairly satisfactory manner. Bessemer and open-hearth 
billets are quoted at $25 00; sheet and tin bars $27 00, and forging billets 
$2.00 advance over rolling billets. The coke market has shown some 
slight improvement, particularly as to production by the independent 
manufacturers. The leading coke interest has placed about 1,000 ovens 
on the idle list, but the independent operators made a large gain during 
the week and it is claimed that the independent operators have sufficient 
orders to continue the operation of their ovens for some months. The 
weekly report of the Connellsville Courier shows 18,252 ovens in blast 
with 19,309 ovensidle as compared with 18,496 active and 18,900 idle ovens 
last week. Production amounted to 201,713 tons as compared with 
199,074 tons, and shipments amounted to 7,770 cars as compared with 
7,680 cars. Themuck bar marketis dull and thereis an absence of contracts 
of any size. Mills are not doing much and al) pig iron muck bar is not 
quoted better than $25.00, Pittsburg. There is very little new business 
in wire rods, but consumers are specifying fairly well on old contracts. 





‘ 


Bessemer rods are quoted at $33.00 and basic at $34.00. New business 
in plates is light and the activity of the mills depends practically on the 
specifications against old contracts, and as a general thing plate mills are 
not doing very much. The list price of $1.60 for the regulation size of tank 
plate is unchanged, but shading of from $1.00 to $2.00 is reported. There 
have been some contracts placed for structural material during the 
week and there is reported to be some business in sight, but the market 
is not active and price on fabricated work is still low. 





DRY GOODS AND WOOLENS. 


A decided change for the better is apparent, and the trade are of the 
opinion that the turning point has been reached and that the trend will 
now be steadily upward, Buyers show more interest, prices in a good 
many lines having apparently touched bottom, and greater firmness is 
shown on the part of sellers. Buyers’ needs becoming more patent, 
sellers are disinclined to allow many goods to go at existing prices, and 
there is a reluctance to accept contracts, which is giving the buyer more 
confidence to operate for the future where merchandise can be obtained. 
It is very evident that a much better business is being done at retail, 
and from all parts of the country advices indicate a better business at 
second hand. This is not the season when any extensive trade can be 
expected by jobbers, as they have finished their active season and can 
be relied on in the primary market for filling-in orders with which to 
supply their current needs. But with an increased demand from the 
retailer, second hands should show considerable improvement in their 
requests. In manufacturing, a few more mills have started up, but 
there is still considerable curtailment and this has its effect upon the 
statistical situation. 





Cotton Goods.—The presence of a larger number of prominent 
jobbing buyers and the increased interest of local converters have in- 
duced an activity in certain quarters which resembles in a measure the 
stirring times of the early months of 1907. That buyers are willing to 
place orders on staple goods to be delivered up to next February or 
March, is pretty good indication of their belief that prices have touched 
bottom. Asis natural when converters become interested, the activity 
centers chiefly around gray goods, principally of print cloth yarn con- 
struction. Prices here show a hardening tendency, both in wide and 
narrow cloths. Contracts on wide 64s are reported refused at 4} cents, 
and narrow goods are not obtainable at the concessions which were in 
evidence a week ago. A slight addition to the business done for export 
is reported in the sale of 3.50 sheetings for the Red Sea at 4j cents 3 off, 
with a good many sellers holding for 5 cents. China has made a good 
many propositions, but they are largely regarded as impossible. Bleached 
goods are moving rather slowly, but it is believed the increased move- 
ment of goods at retail will change the situation on this class of mer- 
chandise before long. Prints are moving sluggishly, with the exception 
of sidebands, which cannot be supplied fast enough. The majority of 
gingham lines are in excellent condition, with the possible exception of 
southern staples. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 6}c.; 3-yard sheetings, 6c.; 4-yard 
50x60 sheetings, 44c.; print cloth, 28-inch standard, 3c.; 38}-inch stand- 
ard, 44c.; 9 oz. denims, 104c. ; standard drills, 63 to 7c. ; standard prints, 
42c.; staple ginghams, 5c. 


Woolen Goods.— Men’s wear fabrics are moving at a minimum 
rate. Duplicates have not commenced to be received, and the demand 
for immediate delivery of heavy weights is far less than was the case 
two or three weeks ago. The clothier has, as a rule, sent his men on 
the road, but their trips have not been extensive enough as yet to give 
any general idea of the trend of demand. From the meagre sources of 
information secured a fair business is being done, though they are 
encountering a good many accumulations among retailers, and a good 
many lines in the country towns have been carried over practically 
intact. This does not apply to city firms, where stocks are marketed at any 
cost, but these country houses form a very important factor in the 
wholesaler’s business and have to be reckoned with. What is puzzling 
the commission man is what is to be done on the overcoating question. 
So far, it is believed but a very small proportion of the wholesale 
clothiers’ wants in this direction have been supplied, but the latter is 
frank to admit that he knows little more about the needs of his trade 
than he did before the season opened. Fancy worsteds are working into 
a better condition than almost anything, with the possible exception of 
the resist dyed fabrics. The latter are passing through a good many 
vicissitudes ; itis a question of the survival of the fittest. The most 
important feature of the market is the evident trend toward darker, 
more modest effects, which is expected to develop materially for another 
season. 


The Yarn Market.—A more liberal business is reported in 
cotton yarns at fairly firm prices, especially as compared with the 
demoralized quotations at which recent business was done. Woolen 
and worsted yarns are steady, but are moving slowly. Jute yarns are in 
improved demand at unchanged quotations, while linen yarns are 
moving indifferently. 
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HIDES AND LEATHER. 


The hide markets throughout the country have ruled decidedly dull 
during the past week, the weaker undertone that formerly existed 
having been intensified, if anything. Inthe packer market native bides 
are relatively easier than branded varieties, but the call for all kinds is 
decidedly limited. Native steers have sold down to 15ic., and following 
sales at this price the demand has slacked off and tanners entertain 
still lower views. Texas steers are offered at 15ic. for heavy. 13}c. for 
light and ilje. for extremes, which prices are about jc. under rates pre- 
vailing last month. Packers are refusing to sell further lots of butt 
brands at i4c. and ask 144c., while Colorados are fairly steady at l4c’ 
Buyers’ bids for most of these varieties are jc. under asking rates. 
Branded cows are accumulating and are offered down to 1lj. Native 
cows are weak, particularly light weights, and tanners will not bid l3c: 
for these now. The country market is also easier. Buffs are offered 
ahead freely at 10%¢c , but tanners are out of this market the same as for 
packer stock. Foreign dry hides have declined ic., and a large sized 
arrival of Orinocos sold the middle of the weck. 

Buyers are refusing to take any more stock of leather than they have 
immediate use for, with the result that very light sales are effected, but 
tanners claim that this really puts the situation on a healthy basis, as it 
is a fact that asa rule there is no surplus at all of leather in shoe fac 
tories, etc., and also no accumulation of shees and otber leather goods in 
the hands of wholesale and retail distributors. Heavy weight bottom 
stock is firm, but light sole leather is weak. Upper leather in Boston is 
generally neglected and to effect sales concessions are generally granted. 
Strap leather is reported in steady demand, with prices firm and un- 
changed on all selections. The export demand for glazed kid is the 
mainstay of that market and keeps up well, but the domestic trade has 
fallen off of late and is n_t likely to show any improvement until after 
election. 

Boots and Shoes.—The improved conditions noted a week ago 
have received something of a set back. The strike in Lynn of more 
than fifteen hundred lasters threatened considerable injury to the 
manufacturers in that city, and if a speedy settlement had not 
been affected, trade would have been at a standstill. South Shore 
factories are closing down for inventory taking, and business throughout 
New England shows a quict state of affairs for the moment. Report, 
from salesmen on the road who cater to the retail trade are that orders 
have fallen off this week and the expectations are for a slow marke, 











until afterelection. The undertone of the situation is considered healthy» 
inasmuch as it is known that neither jobbers nor retailers are carrying 
any surplus stocks in any grades, and business is limited owing to 
buyers continuing their policy of operating from hand to mouth to 
satisfy immediate pressing requirements. The price question does not 
appear to be a disturbing factor at present. There is a fair jobbing 
trade in the local market, but city and out-of-town dealers are restricting 
their purchases to small quantities for current needs. 


TRE BOSTON MAREK}. 

Boston.—The footwear market is in a waiting cond.tion. New 
business is slow and there are few factories fully employed. Expecta- 
tion prevails of a revival after the election, with a more general employ- 
ment of machinery. In upper leather trade continues quiet and 
irregular, but with tanners not forcing business the tone of the market 
is quite firm. There is considerable activity in the demand for hemlock 
sole; several good sized contracts have been booked and a number are 


under negotiation. No concessions in prices are reported. Buff hides 
are quiet and easy. 





Cotton Movement and Fluctuation.—Messrs. Latham, 
Alexander & Co. have just issued their thirty-fifth annual report of the 
cotton situation, presenting the customary complete statistical tables, 
and several special articles of much interest to those engaged in any 
department of this industry. An extensive record of the foreign 
features is prepared, as usual, by Ellison & Co., of Liverpool. Both 


government and private figures of the crop and movement enhance the 
value of this publication, which is a handy book of reference. In 
reviewing the crop thus far and the outlook, the publishers indicate 
that there is now no prospect of a record-breaking yield, while the 
general improvement in business promises a decided increase in 
consumption. 





Raw and Refined Sugar.—European cables regarding un- 
favorable weather for the foreign b: et crop had a tendency to maintain 
prices for raw grades here, although the demand from refiners ws light 
because Michigan beet sugar producers are beginning to forward the 
new crop. Statistics at Atlantic ports show receipts of 19,054 tons 
for the last week, against 61,140 tons in the week preceding, and 


16,300 a year ago. The stock is 252,293 tons against 211,712 at this date 
in 1907. Quiet conditions prevail in the market for standard granulated, 
withdrawals on old orders being light, and new business siow. Most 
business with local refiners is done on the basis of 4 90 cents, less one 
per cent. cash, while some concerns accept twenty-eight days’ delay in 
shipment. 








WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 




































































This | Last | This | Last This | Last | This | Last 
Week | Year Week| Year Week| Year | Week | Year 
APPLES— . | DRUGS—Continued. LEATHER—Cont'd. |_ SPICES—Conunued. 
fresh, bb!.,average.... | 2.25 I a's 4% || Glazed kid............... 15 17 ion ai cetestahcekedeintidoaiest bl, Bg 
_ Cena 5% 915 || Gambier ................ 4% 4% || Oil grain, No.1,6to7oz.| 14%) 17% bret o eapednCniseeene 10%) 12% 
BEA NS—Bags. DID, kn. canesedasue 14% 15% || Glove grain, No. 1,402.. 104 12 SPIRITS—Cin..galion .| 1.37 1.35 
Marrow, Choice .........| 2.40 | 2.40 (|| Gum Arabic ...........- 25 25 Satin, No.1 ‘large, 4 OZ. 10% 13 SUGAR— 
PD 1. sipebsiaheowoens 2.3249) 2.35 0 eee 44 44 Split, Crimpers’ No. 1, lt. 20 24 Raw-Muscovado,1001bs| 3.46 3.40 
BOOTS & SHOE —pr e: | SESE TS 715 75 Belting butte............ 40 40 Refined, crushed ........ 5.65 5.65 
Men’ omen shoes. ..... 1.474) 1.70 Senegal............-. 7 7 LUMBER Per M Standard,granu.,net....| 4.%5 | 465 
Creedmor © aplis.. —— 1.30 | 1.55 RESET SES 41 56 Soft, spruce.............. 18.00 (22.00 TEA,lb., Formosa,fr..| 1243; 13 
Men’s satin shoes....... 1.27%/| 1.55 pengneaeth. best 18 75 White pine b. b........ 27.00 (27.50 ET disvcctseccesepepegeds . in 24 
ax b B, Me. 1 ..... 1.10 | 1.20 ici nsiicademéebs 5U 50 i ctcevecocesuc: 47.00 (53.00 | Jepan, BW veicicceatneud 18 18 
Men’s kip shoes.......-. 1,25 1.324 Morphin CEU ae: 2.65 | 3.20 ner aS ay 56.00 Se 35 35 
Men's calf shoes ........ 1.95 | 2.10 itrate soda, 100 Ibs ...| 2.1749} 4.40 SINE iedhudcdianganie’ 95.00 (100.00 || Hyson,low .............. 10 1012 
Men’s split boots........ 1.7 1.8742 || Oil Anise, lb............. 30 Whitewvod .......... 146.00 |44.00 iiiechtidtitinaiasimminiicniah 4U 40 
Men’s kip boots......... 1.60 i.75 Bergamot............ 3.15 4.10 METALS—Per to TUBAGEO- "epee 
en’s calf buots........-. 2.60 | 2.7219 {Cassia sSeatiebiesbues 1.25 [ron,pig,fd’ Phila No.2 2}16.75 (20 00 Burley r 
Omen’s grain......--- * " ip ee abeaREeSrsr: 4.40 | 6.25 Bessemer, Pitteburg. ...|15.90 |22 90 || Common, Bg on re 143 91g 
Women’ 's Split........... 1.074) 1.1743 Oxalic ca Sal GRE 63,4 xs Gray forge, Pittsburg.../14.40 /|20.410 ST cinbie iinistacitbaiainiciienie: 16 11 
Women’s eatin .......... mits i ................. 6 814 || Steclraiis...-...-.-.. .. 28.00 2800 || Medium <20°0000000007] 17 | 12% 
BUILDING MAT'LS Re: Prussiate Potash........| 14 16 || Bar, refined, per 100 Iba | 1.45 | 1.75 || Fine....................-. 21 18 
Bricx, Statecom., per M.| 4.50 | 6.50 Quicksilver. ............. 64 61 Piate, tank steel.......- 1.76 | 1.86 Barley, colony. 
me, Eastern com., bb! 0 30 i ddtiineccaneudusic 15 16 Bar, Iron,common, Pitte 1.40 | 1.70 0 eee 16 12 
Glass, window, less dis..| 2.45 2.45 Sal ammoniac ........... 9 914 || Structural beans 1.60 1.70 Mediu eS Perna 17 13% 
Lath, Eastern spruce....| 300 | 3.75 Saitpetre, 100 Ibs......- 4.00 | 395 Structural pages. “ 1.60 | 1.70 Dark, sehandling. 
BU RLA P— Sarsaparilla, lb.......... 37 45 Wire nails. “ 1.95 2.05 Comm le lat 8 Bly 
104, oz., 40 - iiennbiia 5.30 1.25 Soda ash. 100 ibe. . eter 90 872 || Cut nails, 1.80 | 2.05 Medium lennisndeigeahinplitentte 9 91g 
— | Ree 3.80 | 6.00 Sulphuric acid .......... VU 1.00 Sheet as. 27 " 2.40 2.5V0 Dark, export 
COFFEE— No.7 Riv, ib 6 Vitriol, blue... .. 4 5, 0 ea 13.75 (12.75 Conese ee -. PRs 8 91g 
COTTON GDS—Pr.ya it Te See ee see Geeks CRM 4.35 Pt ae, 94) 10% 
Brown sheetings,stan’d 645 8 (  . Se Mao: «rk eC 29.25 (32.00 TURVENTINE Gal. 4019} ° 56% 
Wide sheetings, 10-4.... #0 35 Ground bone, ton........ 2000 {2£00. _ “auras 3.39 4.04 an bb] 
penny sheetings, st. 8 Ll oe ammonia, 100 lba | 3 00 3.024 || MOLASSES—Gallon.. 23 -3 SD candsndcvcnsess 75 75 
Dt bamedsedtdbocsss. 7% 84 : OIL—Linseed, gal .... 42 49 ae ma vibpbbiadSeseessous. 1.25 2.00 
Brown sheeting, 4 yads.. 4, $8 || Cod, cance, ont saints 6.25 | 6 O0U Vegetable— Potatoes ..........-...--- 2.00 | 1.75 
oe meee aS 4% 7 Mackerel, No. 1, bbi..../20.uu |23.00 Cocoanut, Cochin. ...... 7's tk ° i aaerpepeas 75 | 1.00 
Brown drills, st ......... 7 8 UK— GE 5 shcovsiennteneetews 548 5% || WOOL—Phila., Ib. 
Staple eee. benatbiictets 5 i's Cease, | Te 4.00 | 4.50 Cottonseed oil, prime.. 38 52 Average 100 graics.....|20.48 |26.79 
Blue — a 10% SO PID cd cncccccccccdéss 4.50 §.25 Animal— Ohio Dh ctihenes > ckeeuben 32 33 
i ciCiesecones 2 Dy Ghal N—Bushel. Lard, prime ........ dail 74 74 i hachnew +o beabaede 30 $1 
DAIRY— Nc niciiscck ih btantieoepeunes 75 | 1.12 BES © dé cecovncctns 54 54 © [ND sc ekncemes $2 38 
Butter—lb— BE <cvecstscssnscorcsvep SEE. SOO) Fish— N. Y. & Michigan.— 
Creamery, fancy ins 28 29 i tenbiepiniiny ses 75 | 1.28 || Cod, domestic ........... 38 40 || Three-eighths ......... 24 31 
State dairy, extras...... 25 28 BSS ae ee 52 53542 || Newfoundland .......... 40 42 (Quarter blood. ........... 24 30 
Cheese—|b . , || Rye seein 84 | 91 || Mineral— : Wisconsin & Ill.— 
State, f. c., "small, caney 1344) 16 TEE oaduativteiinnnewtes 1.0748) 1.1142 || Petroleum, crude ...... | 1.78 | 1.78 a best - 20 22 
F.c., small, common. 10% 13 HAY~ 100 ibs No. 2.... 70 90 Refined. barrels, cargo..| 8.50 | 8.45 ED. anad seeeneent 24 30 
ge—doz.- | ‘ | HEMP—lb. Bulk— 5.00 | 5.00 || Quarter blood ........... 24 29 
Nearby, fancy, best... | 36 34 || Manila, current spot. ... 614 8 PAPER, News, 100 Ibs.| 2.25 | 2.55 || Coarse ................-.. 21 27 
Western, fresh,gath.ex.) 27 24 || Superior, seconds, spot. . 53g 7 || PEAS—Choice, bag ..... 2.00 | 2.70 No. & So. Dakota.- 
Milk—40at. vi ne een 1.20 160 | IDES, Chicago, lb. PROVIS NS 100 lbs. ERI Rr eer aa 17 22 
DRUGS & CHEM'S-— a _. || Packer No. 1 native 1549} 14% || Beef, live ................ 475 | 485 EL ntionusesscessocs: 18 24 
Alur, 100 — adethinminnt | 1.75 S i. 4) ae 15% 13 Hogs, RS 5.60 | 7.15 Quarter blood. ........... 20 25 
Arsenic, white, ib... | 3% 744 || Colorado ....... 14 11 DME i. 0 Raneeeepecuydéks 9.85 | 9.40 Utah, Wyo.&I daho- 
Bi-carb. soda, 100 lbs ...| 1.00 1.30 || Cows, heavy native..... 13% 121, || Pork, mess...... APNEA 1625 (|17.00 Light i one ptt 13 18 
Bi chrom. potash, Ib. ....| 5g 85% | Branded Cows....... ... 11% 93, | Sheep, BPO sccobecetases 3.75 4.650 ES Fa eye 12 17 
Bleaching Pow’r, 100 Ibs) 1 oy 1.25 Country, No. 1 steers.. 13 SE. ET . atinbaceneeeedne’ -| 6.00 | 6.00 WOOLEN GDS8.—Yd 
NT ch ict capsencons 62 || No. 1 cows, heavy....... 1] 10%, | RAISINS Lon.,layer..| 1.85 2.00 Clay Woosted, 16 oz ....| 1.57'| 1.57% 
Brimstone, ER 22. 00 * 19.50 | No. 1 Buff Hides........ 10%, 10% | RICE—Dom., prime, lb. Bly 51g || Clay mixtures, 100z..... 1.50 1.50 
ee ated ID .....--.--.... 77 82 || No. ip i nebehinerseneé 12%; 12 || RUBBER—Para, fine ..| 1.05 91 Thibet, all wool,240z.. | 1.20 ° 
Camphor................. 50 75 || No. 1 Calfokins.......... 15 | 14%|| SALT— | Dress goods, fancy -...- 35 35 
Carb. Ammonia etnebee 7% 8 || HOPS—N. Y. Ste., new 13 12 || Domestic, 224 lb. sacks.| 1.15 95 || BroadCloths .......... ve 75 75 
Castor Oil . 10% 12 || JUTE—Spot, lb........ 400 | 5.5u |! Turk’s Island ........... 76 76 || Talbot “T”’ flannels ..... 35 35 
Caustic soda 70p. ¢.,100 Ibs} 1 85 175 || LEAT — | sILK— Raw, lb ......... 4,00 -| 35.85 | Indigo flannel suitings | 1.50 1.50 
Chioroform, | sapeceons on 27 7 Hemlock sole, B.A., It. 22 | 26% || SOAP—Castile, lb ...... 8 | « 7 || Cashmere cotton oe: 2214) 224 
Chlorate potash Mawetene Ray 8% || Non-acid,common ...... 2Zl4| 26 || SPICES— | Plain cheviots, 14 oz. 97 hy 97% 
Cream tartar ...... ..... 23 23%, || Union backs, heavy... eo A A 12 14 | Serges,120z......... aad 1, ae 1.00 
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THE COTTON MARKET. 


A small rally at the start was not sustained when cables indicated that 
early reports of strike settlement at Lancashire mills were premature. 
Support was given for a time by a sale of some size from local spot stocks 
for shipment to New England mills, but on the other hand there was a 
larger movement to the ports than in any previous year to date, despite 
many efforts to hold the crop back. New foreign buying continues 
light, but the week’s exports on old contracts were much larger than a 
year azo. while the official statement of shipments abroad in September 
show 663,291 bales valued at $32,539,487, against 379,936 bales worth 
$24,285,553 in the same month last year. There is much talk of injury 
by frost, but no definite evidence that harm has been done, although 
more estimates of the crop approximate 12,500,0L0 bales than the larger 
figures that prevailed earlier in the year Option trading is only fair, 
but it is noteworthy that when prices decline to about 8} cents there is 
considerable support by strong interests that think all depressing 
influences are fully discounted at that figure. 


SPOT COTTON PRICES. 


Middling uplands. Sat. on Tues. Wed. Thurs. Fri. 
New York. cents. ........... 9.10 9.20 9.15 9.20 9.20 9.30 
New Urleans, cents ......... 81 8.87 8.87 8.87 8.87 8.87 
Liverpool, pence. ............ 4.96 5.04 5.02 5 02 5.03 4.99 


Latest statistics of supply and movement of American cotton compaie 
with earlier dates as follows 


Abroad and Three Weeka’ 

In U.S. Atioat. Total. Increase, 

TE, ORE | Docccencicoccs 943,741 990,140 1,923,881 90,881 
— OBR | eeteenppee: 813,71 99,200 1,812,913 447,416 
1906, Sites cites = wnleite 845,525 760,294 1,606,419 605,054 
1905, “ Bilcniet ppokieuuite 1,268,408 1,307,000 2,575,408 622,535 
De: ”-<  Pevpdecabeoces 943,4 994,000 1,937,481 1,065,124 
1903, ay ” Serene 662,402 679,461 1,311,863 06,607 
a. eee tee 959,313 915,000 1,874,313 573,465 
a 978,05 712,000 1,690,959 $76,334 
ee 1,018,441 911,000 1,929,441 938,480 
ee © Mi cdesescemslds 1,430,880 1,504 ‘000 2,934,880 565,409 
i eater 1,461,602 1,270,000 2,734,602 961,052 
Oe Fa | Pe herpgeder 1,070,298 922,000 1,992,298 691,267 
oe || teh 1,559,368 1,024,000 2,583,368 755,946 
ns? "| Db cecieseabees 280,2 1,566,000 2,846,255 655,959 


From the opening of the crop year to October 9, according to statis- 
tices compiled by the Financial Chronicle, 1,874,809 bales of cotton came 
into sight, as compared with 1,443,756 bales last year and 1,780,696 bales 
two years ago. This week port receipts were 371,000 bales, against 
275,752 bales a year ago and 370 477 bales in 1906. Takings by northern 
spinners for the crop year up to October 9 were 175,158 bales, com- 
pared with 138,765 bales last year and 166.098 bales two years ago. Last 
week’s exports to Great Britain and the Continent were 173,312 bales, 
against 147,313 bales in the same week of 1907, while for the crop year 
877,000 bales compare with 624,950 baies in the previous season. 





FOREIGN TRADE AT LEADING PORTS 


Reports of foreign commerce from leading Atlantic ports for the latest 
week compare unfavorably with the movements during the same period 
of 1907 at all cities, the heaviest decrease being about $2,000,000 in ex- 
ports from New York. Imports at this port were well maintained. and 
showed only a small loss as compared with last year’s figures, while at 
Boston the outgo of merchandise was $1,000,000 smaller than a year ago, 
and receipts decreased about $275,000. Exports from Philadelphia also 
fell off rather beavily, but imports were only moderately lighter than 
in 1907, while the same situation is noted at Baltimore. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 

















EXPORTS. 
Ne ¥ kK 812.555 827 14 Bone na ssontan 
24 RSET 2,553 $14,624,233 $546, 873, 504 509,33 
i cndulusns 106,002 2,223,181 68248181» 70/08)" ‘903 
Philadelphia a ae 990,102 1,879,361 72, "296 OT 62,798,178 
Baltimore .... ...... 1,250,000 2,456,144 61 "552,806 77 '461.366 
IMPORTS. 
_ —— — —~——Fo two W a 
1908. 1907. 1 ‘ee ’ ry 
al eee ee ae $14,15 1,707 $14,217,931 $499, 7194 844 “— 666.814 
Bosto eee 9773.535 2,040,434 61,99 5,691 108,741,091 
Philadelphia........ 1 462,907 1,724,210 46,761,559 — 63.757,595 
Baltimore...... ... .261 825,230 18. 613. 221 29, 237. 051 








The imports at New York exceeding $100,000 in value were: China, 
$186,318; furs, $319,739; precious stones, $477,988; undressed hides, 
$799,548 - copper, $249,765; copper ore, $129,712; metal goods. $153,293 

$294,455; printed matter, $119,528; mctor carriages, $280,590; coffee, 
$1,253,921; hemp, $138,903; india rubber, #516,566; paintings, $100,607 ; 
sugar, $1,604,110; tea, #228,958, and tobacco, $354,318. Imports of dry 
goods amounted to $2,732,835, of which $2,134,295 were entered for 
consumption. 


THE DANVILLE TOBACCO MARKET. 








LyncuBurG.— On the Danville market receipts are the largest of the 
season, with the demand active for all grades and prices showing a 
tendency to harden. Offerings consisted principally of filler grades, 
with a fair proportion of good smokers and cutters. Very few wrappers 
are being received The crop appears to be one of the ripest: for years 
and is expected to be very satisfactory to manufacturers. 


THE STOCK AND BOND MARKETS 


The stock market moved sharply upward in the early trading this 
week, influenced by the more favorable outlook for a peaceful solution 
of the Balkan difficulty. When the buying movement exhausted itself 
the market lapsed into dulness ard thereafter price movements were 
variable, with little of importance attaching to them. 

While the leading issues were relatively m«st active, the dealings in 
them were overshadowed to some éxtent by those in the shares of minor 
railroads and industrial properties, notably Chicago & Alton, Colorado 
Southern, Denver & Rio Grande, Duluth. South Shore & Atlantic, lowa 
Central, Miuneapolis & St. Louis, Toledo, St. Louis & Western, Wabash 
and American Can. In practically all, sharp advances occurred, but only 
in a few were the mo. ements sustained throughout Union Pacific and 
Reading continued to hold : heir leading position. but with activity on a 
much reduced scale. Atchison, Canadian Pacific. St. Paul, Erie, Great 
Northern preferred, Northern Pacific and Rock Island all displayed 
early strength, but considerable irreg: larity thereafter. Amalgamated 
Copperand American Smelting moved more narrowly. United States 
Steel was one of the strongest issues in the early trading, but shaded 
off later. Westinghouse Electric & Manufacturing was conspicious for 
its strength at one time. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gus stocks ure appended : 





Las: year. Sal. vion. Tues Wed. Thurs. Fri. 
Railway ....... cmb slsldell 84.20 93.75 95.16 95.87 95.15 95.44 95.50 
Industrial . 66.20 79.25 74.77 79.68 79.4 79.83 79.95 
Gas and Traction... 81.85 103 32 103.60 103.47 103. 55 103.52 103.32 


Railroad and Miscellaneous Monds.— Railroad and 
miscellaneous bonds were in good demand at generally improving 
prices. A decided broadening tendency appeared, activity increasing in 
® number ot issucs, while transactions occurred in others recently not 
quoted. A number of issues reachtd new high records, particularly 
Chicago, Burlington & Quincy, Illinois Division 4s; Colorado Southern 
first 48s; Colorado Southern refunding 44s; Erie convertibles A and 
B; lowa Central first 5s; St. Louis & San Francisco refunding 
4s; San Antonio & Aransas Pass 4s; Southern Railway 5s; Union 
Pacific refunding 4s; Union Pacific convertibles 4s and United States 
Steel 5s. The Rock Island issues were somewhat irregular. Inter- 
borough-Metropolitan 448s displayed early activity and strength, which 
was not maintained later. American Telephone & Telegraph 4s were 
steady. with dealings mcderately large. American Tobacco 4s were in 
demand at advancing prices. Wabash reiunding 4s were notably active 
and strong for a time. New York City issues approximated their 
highest level. 

Government and State Bonds.—The sales of government 
bonds on the New York Stock Exchange included among foreign issues 
Japanese 44s at 90 10 904, second series at 89; 4s at 80; Republic of 
Cuba 5s at \02} to 1023 and United States of Mexico 5s at 983. In State 
securities, Virginia deferred 6s, Brown Bros. & Co. certificates, sold at 38 





THE POTATO CROP OF EASTERN MAINE. 





BanGcor, Me.—The potato crop is pretty largely dug, and the total is 
estimated at 15,000,000 or 16,000.J00 bushels. About one-third has 
already been shipped. The crop is considered above the average, and 
fully equals any previous crop. The quality, too, is better than usual 
Some sales have been made at $1 75 per 165-pound barrel, but this un- 
usual figure wus soon reduced to.about$..25 per barrel, and at this price 
more shipments were made. The drought did not materially affect the 
crop in this region owing to the peculiar retention of moisture by the 
soil. The-adverse condition of the crop in this section last year was 
seriously felt, «even at a considerable distance from the potato region, as 
a heavy amount of indebtednessfrom Aroostook farmers and merchants 
was carried over by business concerns in various places. The potatoes 
raised in eastern Maine. other than Aroostook County, are unimportant 
in amount, and with the exc ptiun of those raised this year for the 
market in Piscataquis County, which is of small amount, will be con- 
sumed mainly at home. 


. 





FAILURES AND DEFAULTS 





Commercial failures this week in the United States number 269 
against 256 last week. 243 the preceding week and 228 the corresponding 
week last year. Failures in Canada this week are 27, against 26 the 
preceding week aud 45 the correspo. ding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 












































Oct. 15,1908. | Oct.8, 1908. || Oct. 1, 1908. || Oct. 17, 1907 
Sootme. Over Over Over Over 
$5,000 Total $5,000 | Total $5,000 Total $5,000 Total 
er See 35 | 95 43 | 95 40 96 42 | 100 
South ...... pas ee 76 16 77 24 67 12 60 
— 13 65 20 57 18 52 17 43 
Pacific .......... 13 33 1 16 27 3 28 5 25 
United States... 87 | 269 95 256 g4 | 243 || 76! 228 
a ll 7 














































: ag Mae cn cee ar gs 
siete a a eine Bed 







se Na Neale SEIS 


= 


ae 
: ry 





~. 


Ai sas pine hoct igs ee AS tee 






















































































































































































DUN’S REVIFW. [October 17, 1908. 
oie Week Year 
NEW YORK STOCK EXCHANGE. es . _ 
Continued, Friday High Low High Lou 
Bonds. utes RG, PORE - 
Weekly and Yearly Record of Stocks and a eelauiietietinntth ie 3 an | see gies 3 | “a0 ES 
oS Electric Railway ..|} 30% | ------ | ----- 80% Oct 8| 70 My 
_ RM games. tS pada pantie 90 My 14| 62 Febl0 
Week Year Hocking WO 0 cveecccsese (EE kteece, Geeqestes My 69 Pad 18 
Last POL. ........----2020--- J ee "88 88 88144 Oct17 | 67 8 
STOCKS Sale Homestake Attning.......--| Be |i39 | 138 146 Sep 10 122% Feb 
a ; Illinois Central.............. i REE Bere u 
Friday) High | Low oe vente Ingersoll-Rand..........--.- f BB peed Geone 8419 Apr 1 80 , ee 13 
| : ref.......-.....--.----.|f 90 | - 1i 10%] 13 Au 
a "thy | ea HES Baked 3 MP | mites | 985 | age] GRAIG | tate 
— i ‘4 | oas eee Cena ty 
eens ae] yeu | wee) sects) 16. Me ie International Harvester .../! Oot | 104% | 108% 106% Au 18 39 un 11 
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“aa : 75 OO ¥. Oty Oct 13 4 Feb20 oO pre Sb Tey: ala “| ee ee ee 35 aA 7 . —_ ; 
agate 6% 7 . ‘ *International Power Co . “99% 2742 | 29330c 
ee nd ae don | sm] Seeoce4s| $8, Jens International Steam Pump. 29% | goe| Bis 83% 8ep 2) 85 Jan 10 
, Car & Foundry 404% 4 TOL. ~~~. eeeeenneee---| OF 26 23 6 c 
AEE ee | 208% | 10255 | 100 | 195 Apr2d | 120 “apr 9 || towa Central. .-207022702272 isq| 46° | 43%] 48" oct 13 29 * Jan 29 
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— sosccesecese-[t OB | ------ | ------ 073s Bep 419 Feb 14 || Manhattan Elevated.......- tg | Bs | 38 | 43 ‘au 10] 15 woe 
amer 5 ‘Steel Foundries Ctfs.| ...... 425, | 4253! 43 os 30| 264% Feb 14 iiietropolitan Street Ry....|t 6% 15%) 15% | 204,Jan28/ 14% werell 
lomeeaivs oe 30 ae a OR 4 —— reenerene > tal cai c ts cecaiadlt tae on BA 2 
eetes Bee 138 | 1888 | 1819 | BTL AD BL] soy Jan 8 || Mlehigan Conceal <0 Jrn00" | nnn | cornet meres nies 
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Fican ‘Tel & Cabie.....|} 20 |... 186% | 1514 Sep 3 | 101 ‘Jan 6 || Minn & St ioaia..222222777 71i,| 71| 70 | 71%2Oct16| 61 Fe 
eo. oe ae Sys | gee, | ee | ere teil eee GO PEE ..-..---onseecereene 24° | 124%) 122 | 126 Oct 5 -— 
Ame Tob pref new..../t 93% | 93 ‘ 1% 97% re 1 154g Feb 17 _ StP&SS M............ 1 148 147 149% An 24 | 12319 Feb 
— Woolen........../1 22 we 21") 26% Au 1 78% Feb 19 f ..ncncc-concesecoenee “eee | Si% | abe 3343 Sep 9 Mr 
"te aoa SS RIS 90 . iy “a2 ++ le ae 7 2714 Feb ly Missouri, Kansas & Texas. . +4 if 064) 64% 66% Sep 2 . yep a8 
la Copper.......... 44 hee POL... ..-. 22. +2222. ee 5 5 2%, y % 
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Atch, tm edenaeeneatiate coieaa oS 9542 | + 9519 Au 3} rf ony *} Nositilte, One Chat & St Louis |t105 "89 BB yg 92 Au 68 Jan : 
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Atlantic & Ohio ..22.22..-] 974 | 98%) 95%) 101 ee i OEE ae. | te) tou | sean is i‘ Feb 14 
oe seperate t 86 - | 7 »| ; me 26| 24 Jan 23 National Enameung........ ab "| 76% 7 T7%esep 2 9 4, Aad “ 
Bato —«_- 3 a) au Pe FS a RR ee © : Sl 92 Au 
Bethlehem —... 2 * ae a ss fan 4| 36 aye 8 “Nationai Lead Co.......... +102% 10342 | 103 7| 103 An i cs 
4519 7 374 Feb 10 51 Sita | 5s 52 Mr 2: 
‘e®| 4743/ 574 Au 10 4 4 : f..| 51% 1 7 Myl 
Brooklyn ta Se 188° | 1389 185 | 146, Sep15 | 89 Mr National  ialpssieamect 50 | 50. 00” Get 12| 30 Feb 2A 
se City pleas 11 dette Waa : wre 18 754g Jan 20 || New Sone esa 4 big! 5 %Jan20| 6 Jan27 
om ih Daten lt wth | ...-. -- > r *Newhouse Mines&Sm’ . ee eee 
“i on penentar > Fetes : | os seeese a ee% =f 4 ase 4 +1 New Orleans Ry & Light...| .----- oY ae Reece te @ oo 
a | 64% Mr 2 OS ROT aaa IEE =53. | 977% | 74%4| 8314 Au 3 
Buffalo & wane onageas i 21% | 2i%| 19 24 My 18 ies aggre 10 «Now York Air Brake ...... v7 34 wes lu3 110% Jul 22 | 90's Jan : 
Canada Soutliern _.._. + 62 bY [17%] 179 Ge 3| 140 Fepi? || New York Central 2727” gg: Bd sie 417% Jul 23 | 2444 Jan 
Canadian _” Reeenennees: 175% | 176% | it~) 179 et § New York, Chi & St Louis - i + egy tetas 102. My 1 85 he : 
peace: aad ga ewe Be ered 7 fd Gt yee eS 5 adm irenionesa os aii é 75 My 1s 
Gentral Leather ..--.2 272727)" "98s | “6% | “BS” | “NORAD TI Tousen 3 || 4090 beet... deadly Semany pened 30 Jan 7| 28 Jan 14 
donee ARN ROO 965 | 96% | i++, + a 160 ~Febli New York Dock. ...........-| ------ | -s00r- | teeer_ 747 eJul 10 70 Jan 
Centrai R RK of New Jersey. 194 | 1998 | 196 | 209% Sey TB ee = 4 er irae tian Snpnceee MONEE Remateae! Weide bech cond peewee ir: 
Chesapeake & Ohio... >. $291 Zi *| som! 44° Oats | 10 Febis || New Work a a A Wameraltias” |... ; | deg Sep Td | Wass Fans 
‘ g. « ‘ \4 « - ‘ 5 . 
Chicago & BIBER ..020.cccc0e. of ®| 69 | 63%| 70 Octi3| 47 Mr 24 ~~ He Haste 2 yaaeing |e) iis ia Sep 15} 90 Febi7 
oo Bur & Quincy cy... ee | acace | SE Wesco. eh ae hE SS: aaRge N Y & NJ Telephone ...... 1110 — 41%) 40 | 44 Au 1li| 248 Febl9 
ea & E llinois ~ Sl ok pea, Bee ae ee Oe ee a a 3| 34eFeb 8 Se ween...§ Se) Ss woe ee ‘eb 19 
Chicago Great Western... BM) ot?i of*| a eae 2) aseeo Norfolk Bnerone-n—"l ose | gan) aie, 75%eSep 1| 58 Febis 
an ‘ ren woeeiesesss Fe | oN sited 2% UC + 
do pref B222222272772777-) iy | 11? | 10% 68yAu 4| 3$oMr 19 || dopret. nen. B17 | 65 | 8S | 68% Jul 23 | 424 Keb 
eeccces| ..---- | s7=oee : ‘ 2 North American ............ cowse | secee- | acn-sccrcccccs’ | secscessocones 
chicago, Mil & Si Baai--"| 198 1p?’ | 156 "| los eau 1 198 Jan 3 eens Seem ~*~" see | dats | ise | Tees os | eee 
_ epeabotectieercen atta 56 $4 (: : 2 Northern Pacific. ..-......... ee 6 My 2 l ; 
chicago dé Northwestern._|'160% Bin lao | dak ois | ies sen as Ontario Mimmg ..2222..2.27 t ga? | io | 6 Sieh! S ae 
PEL I TE 210 oid por = Feb 25 acilic Coast .............--- t Bag ef ¢ ; 
chicago, P.M & Omeke lias [187 1195 | 140 au 7) 16 Febus du 1st pref.........-.----.- ope eee, rsa i) © ee 
SOG > She enwescccecse 5 ae ah Gs ‘ % Keb is oO * he eee | ae A de etialbee Big 2 24 
Chicago Term a 3 0 " = = 4 3M 14 Pacific Mail ................. 2548 1244 | 122% | 126% Au 7 103% Jan : 
POL --.--- 0. wn nee eee. . § Scena weer . My is| 1 Mr 31 || Pennsylvama — reece = | Yo%| Yo 97% Aull) 3 aor 30 
Trac ea 2 = ky 3 Peopie’s Gas, Chicago ...... 9 ah BBs ie Gots y 
chicago pone “ieastin 7 me’ } 10% <a | -# a , 14 47134017 | Peoria & Eastern........... git tops Spain, Pe ote ee 
Clev. cin, Cli & StL....... B2¥g | 55a) O-'2 = My 183 | d5dsFebly || Pere Marquette............. woe | ceeeee | see eee eeee eee ee 
ain iannienititeindiaia t 96 | ------ | 2 Jan22|100 Jan 14 dO pref. ---.------eeereeeeee| eeeee, | om ; oe we the a 
Clev, Lor & Wiieeling ee iat | seeeee Raetdand beet tibet: Philadelphia Co ............. ae 7oln| 764 | 78 Sep : ‘ os 
seceneweree] woscee | eon ow 169 My 4| lvode2My 2 P C.C & St Louis .......... Me U8 89 Ux 8 s a td 17 
i & Pittsburg 7] “°"""" | 222... Baty t3, ~ ; ‘ : BO RUE once ccccscccesecsesy $1 14%, My 1! 
cleveland & Bittabig Set] Se] SOR) Bde Bi my Pittsburg Coal .....-..--.+-. Tg Coal Epon 38 Au iy pe ois 
ae ; | >: ; lo pref....-....-...--..----|f 4 eae Beperes eb 4 
Oneieietestnaes 13. | 43%| 40%] 437% Oct 2 Su% Jan 2 || pisebura,it Wayne’ Chi WGoet | 35 | HS] SoS an 7] 174 Fedo 
SPE ccs coke aes | 66% 664) 6b 4. 5 bo 16 39% Feb 1y Pressed Steel Car ........... nds REN Genelia hs Y74Au_ 6 ov ye 3 
tegen eg 594 | 39% | 57 a ie ia | teers do pref......-.....-....--.- 63% | 16a | 163 | tose ul 27 | 147 ety 
Col & H'g Coai & iron...” + 19 weene | sere se My i 87, Jun 3 || Pullman Go ................ ee. ee 53 Apr 15 pe 
Consolidated Re +t 80 | ------ kL v0 ape “9 45 Ja 3 | Quicksilver eeeese se eercccces 1 2 LNB lips l’4zJjan 6 lyda 26 
Consolidated Gas ...__.___. 145 14749 | 144 = 154 ie Sep 10 | 10% Feb 10 | 10 POL. ......--2--- 2-2 enone ee A 24 94 Sep 1 54 oA xs 
rm -~ anes Refining Co.|+ 17% doles 4 sista 3 Maa 6 56 Jab 5 | R See pce Ne dogg | a “B84%4| 37% 100% Bop : 75 * jan 29 
EP a ae 3 : ’ ‘ly Feb 10 *iullway « 4 see OR -- a op «< 
pelea & Hudson........ 16 7g | 168 | 166 444 Me 4 ete : Fm 6 | Ad accesbinwiaveiibes i + 132% | 128% | 137% Sep 15 9248 — n 
Delaware, Lack & Western|i522 | 683, | 525 Oe: 3| 14% Kev 19 | Heading ...-.........-.--.-0 137 | 874% | 87%4| 8ZaMy 1s| 73 ‘eae 
Denver é Rio Grande ...... 29 | 30% | 27% "30% My is| 394Mr 2 | do 1st pref ...22022-2202.0 137 | gam] se BBiaAu 10| 76, Jan ¢ 
|] | —=earennoer 69 ‘ 5 Mr ll | do 2d pref ...............-- 94 224%) 22% 0: n19 
Des Moines & Bt Dodge....\} 8 | ------ eee Danni Gly (oe 4a st hes | “Republic bro & Steet - |) Fat | so | eens) Toei 3 
weet Tr R... bearer Tree g Ye dite t paacn ogi ee “32g Aprils I isk okdntdiciacese 19% ape 47 50 Oct 6 | 20% Feb 3 
Detroit United Raiiway 227, t 321g} 394 | 39%) 42 Jun30 edie do pref. soreberna~ ig cnscrens “ais” ; ; 115 Febls | 114%Apr 7 
RRO. lames ital eet et ye ee ee 2744 Feb 19 Rome, Watertown ECE, RRR MRe ORS & me 
Distillers oe abe Se 30 30 Zu) 38 2 wa 13 6 ‘ Feb ll *RKubber Goods Mfg pref .. “esses | “os 25 30 Mr 24 24 -— le 
‘Duluth SS & Atl...._..... 154g} Id) 14% + , - 2| 11% Keb13 RUUARS PEEL 222.62. wccccsese 23 17h 1749] 1342 Mri16{ 43 Me 21 
nd Pe hebcbcbnictséddesocd 25% | 23. 23 ae ee 2 2 Mr 6 St Joseph & Grand Island..| _..... 47% 45 472 Oct 12 21 My 29 
ladies hia uiivtniand vinins epeinn 307% | 32% | 30%e 464 uct 7| 24%Mr 4 do 1st pref...........------) 2.2... 26% | 26% | 26% Uct 12 Jun 24 
ao ec as 443) 45% | 43%) - - 6 r 6 do 2d pref ...............-. onecece ; 61% Jan 15 a Feb 19 
do 2d pref ----1t 354g | S74 | 35% | 37% Oct is | 60 My 15 || st Louise San Fran ist pref; 52 “32 | 30%] 34 My 14 ik * apr 29 
aa mes Terre Haute .. prmans i 58 corece | os aa 62a My 28 79 Ocet1d ee lg —_ 125 Jun 1} 100 Pp 
RR a REN 80 80 ki ae _ 10} 75evul 1d OSs & EOS BOs... 135 abhigs t "185" Oct 13 | "10 Mir 
76 3U , F do pref Ctfs ...........-----| 22. ae ee ra c 
Federal puning & Smelting ' +4 84%) 83 85% = 20 +4 Ju 28 St Louis Southwestern .... + Pn Oe 7 483, Oct 14 24 1g cage 
‘Federal Sugar.........-7"~” eocen Eh pacd-_ | sotens an Son 734 Kev 3 do pref. .................+.. t 47% 90g Au 20| 3642 My 2) 
le ara FOB finde. | ccccee 100 MM on 50. Keb Sears- Roebuck pref......... 90 64 62149] 654Au 31] 38 oa 7 
General Chemical ...._____. t BO | ------ | 2-00 961g Sep 24| 92%Au 12 Sloss-Sheff Steel & iron Go_| a) Eile Bester 103 Sep 2 Ab Feb 17 
i itinetineien sis... O3 4g | ------ | wana 14844 Jui 22/111 Jan z || do pref.................0... 03% | 104% | 103%] 110%Sep 9 Ué% Jan 2 
gancies Electric .....--7-"* 144% | 145 141 “a i 30 74% Jan 2 eouthers Pacific ............ 103% 118% 18 12543 My 13 —- Jan 10 
Granby Consol ..”-"-""7""""" 100 | ote | eee | eee sal oe | 113% Feb 10 Go ptel...........2.....0000 1182 | “uae | 211g | 23% Sep 10 te F 
Great Northern pref --°.°77. 132 | 1336 | trot | 6s julao| 48%Jau 2 Southern i Railway .......... | 33:8 sa | 52 B6 Sep 10 ae Apr 28 
Great Northern Ore Ctfs....1 59 ait Meiwhal Ceri ezend« G Beer ce) ty ator .* F<. “peleed Geeee ith , : 1 
reen Bay & Western....| “park beomenscd heomascmaminstasdl Unban stone Southern R A ~! ~yteetcate A ae ye ee P| ee | ere 
FAD Lat 00 weeveenecnecc-| III | cose | secses | ceseteceesssss | eeeeeeeesreees Tennessee Copper .......... 
ere tmescdence,, *. a. co-s: | eoeee 
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STOCKS Last Week. Year: ACTIVE BONDS Last Week Year. 
Continued. Sale Continued. Sale 
¥| High | Low High Low Friday) High ' Low High Low 
Texas Pacific. ..... ecco] 2649 | 27% | 25 27% Oct 14 | 12% Feb 29 Erie, Pa, coi tr 48 .....-...-. 82%) 82%! B82 844 Jun 1; 67% Apr 7 
i, Js Sinceseredpeccaces i | senpaw |b eagave 72% Au 25 45 Febll Evansy Ay TH Ast gen 58.| .---.- | ------ | ------ 03 Jun 96 Janlé4 
Avenue 373g | 40 36 7 Avil 154g Mr 23 W &DC istés.......... 133g | 113 113 11449Sep11/}104 Jan 7 
Toledo, Peoria & Western..|f 17 | ..-.. o- | meme eeeweeeeee | oo +r ceeceeeees re we Rio Pate 2 lst4s.| 83 83 33 > y20| 74 Mr 28 
Toledo Railways & Light..|t 64 7 7 15%My 2 64 Oct 9 G B & Western deb B...... 15 15 144! 16 Au 10 Jan 9 
ot St. Louis & Western} 31 31 26%] 31 Oat 13} 12 Feb 6 Gulf & Ship I ee: CO ee Oy, Pema as ait te 
PP APEERE OI 59% | 60%} 58 62143 Oct 5; 33 Feb Hockin Valley 4198....--- 105% | 105% | 105 106% Sep14; 98%Jan 6 
Twin City Rapid Transit..|+ 89 89 88% | 92%My 19/ 78%Feb 7 H & TCen gen 4s .......... ak: © qddiiaie’ E-mail 9349 Jul 15 | 87 Apr 32 
Baenctesseescocccocce 30 scccce | coccce My 2,120 Jani15 Titimede Gow 4s, een t 99 cocece | ecccee | Se SU Fi Jan 13 
Union Bag & Paper Co..../f 7 8 7 Au 21 4 Feb a EB eens 102 Sep24| 98% Jan 22 
eee 59 60's 60 Au l 44%, Jan 6 ine: & . Northern lst 68 ..| -.---- | e<o--- | -<---- Jani7/101 Mr 2 
Union Pacific ............... 167% | 16818 | 16248 | 168%Sep 9/110%Mr 2 ae ee A a Sl ft Fe para, gee 90‘eJan1i8| 73 Mr 24 
BNE Naa mene 877, | 87%! 87%) 90 Sep 79%Apr 2 0 Bd 48 pk ape By Cpa, REE, Pita. ; RS ° a 
United ar Mfg. pf...... s Sew ee 93 Au 3 80 Jan17 Int Mer Marine 4498........ 62% 65 62% 72 Mr 62% Oct 16 
Un'd Rey nvestment Co...|/+ 32 33%} 30%] 34 Oct 6} 15 Janl16 Inter-Metropolitan 4438 ... 66% | 67%| Gd‘ | 69% Au 10/| 49% Feb19 
jt ene + 454 | 47 46 50 Oct 5| 27%, Jan 22 lnternational Paper 6s..... 101% | 10143 | 101% /|106 Jnl 27/101 Apr 6 
Un’d Pye St Lous Tee atee Pret) Peery pete 63 Feb10;| 63 Febl0 do conv 58.... iE hed pererey Peguty Jan 2/; 78 Jul 6 
U S Cast Iron Pipe ........ t 245,| 26% | 24 29 My 18| 18% Feb “4 Internat'l Steam Pump 63._|t 98% | 99% | 98 99% Oct14| 90 Jan 22 
GD BPE .cocnccescccceccccccs 71% 71% 71% 78% Au 13 Jan Iowa Central lst 5s......... 4108% | 109 109 Oct 1 100% Jan 6 
ee BEET nconccbccceseces + 80 88 88 Jan 70 Feb 18 pS © ~eeapeiatagl eeecmpescrinie rans 151g | 76 75%| 78 Feb13; 70 Jan10 
"U SB Leather. ........-ccccee| cacne. | coccce | coccee | ccccecccecoece | -2--ccccccccee Kansas City, FtS& Memé4sit 74%2/| 75%) 75 76 Oct 2/| 66% Mr 6 
do ref.. oe 4105 eocces | cocces 118 Oct 2 5 J 5 Kansas City Southern 3a. We 2 72 72 74 Sep ll Jan 15 
US Realty & Improvemen: 1 54 55% | 52 53% Oct 13 | 36%Feb 5 Lackawanna Steel 5s .......| ------ 934g} 93%] 95 Au 19 Jan 3 
y | s Redne & Refining. . y 10 9 154Au 8 4 Febd2l Laclede Gas 5s............... 1102 102 102 103 Jul 23 Jan 
» peat Deedtegeunasosesceset ees Au 8 6 Febl0 || Lake Erie & Western 1st 5s/t113 | ---.-. | ------ 112 sep2l | 106% Feb 26 
U ‘s  ctdnbatijnenesonad 32% | 32 31 Au 7/| 1732 Feb26 | Puasa Saamae te a Berens) Heute 10349 Oct 7| 100 Feb2é6 
TW inkincatosninset 10043 | 101% | 100 102% Au 7} 76 Febl9 Lake Shore gu RNR Ras, 94 4%! 94% | 944 O0ct16!| 89%Jan 2 
co TE atestetingnlnsdanwinell 65 69 68 74 Au 7| 42 Feb2i ic cncnntidin 94 94% | 94 96 Au 1: 88%, Jan 2 
St Mb+echiskccun$e> +s ecek 46% | 47 46 Sep 8 | 25%Jan 2 Long Talend: enue Eee Saietieg snes 934Au 31/; 81 Jan 2 
Se eer 109%, | 109% | 108% | 112%Au 31 874Jan 2 i dcesscesecceuns Se «2 ecencse | Oebens 94 Sepl10 83\4Jan 2 
«Utah Copper ............... 41%; | 41%| 41 46%2Au 10} 20 Jan yt ae inate eee, LEER Srerariay] +) SRL 2 97 Au 31| 90 Jan 4 
SE MER citcdincancensiih iitedd t caahed T calcite 85 Sep30; 85 Sepso Louisville & Ark 18 5s ..... ei cok .- ania 98 Aprl6é| 98 Aprié 
a- ae ORGRIISR . 2000 cccvces 315} 33 31%} 34!8O0ct 6) 16 Feb27 Loulsv’le & Nash he 4si| 99% | 99%/| 99%/100 Jan 29 5 3 
Di acscbhutthaencoonnet 1/108% | 110 108% |110 Au 87 Jan 2 pong “So Sipe apempeian pee seine + 95%} 95%| 9542} 96% Sepzs S$ Jan 7 
Va Iron, Coal & Coke...... 7 OT ft coccce | -cpat. 65% Au 3 13 Jan ag du So Ry, 5 Rented joint4s.|f 85 | -.---- | ------ 87 Jan 21 7944Jul 8 
Vulcan Detinning .......... .: SR -cepay §. oneene a. yAu 28 3 Mr 26 Manhattan con 4s.......... 97%, | 97%4,| 97% | 99% Sep 26 2 Apr 3 
do =. we tence ee eeesseeeeee + 36 | wees. Apr 25 Apr 7 Metropolitan Street Ry 5s..|f 782 | ------ | ------ 85 Jan3si; 68 Febis 
Wabash..... 2... 2...2222222-] 12% | 1338] 12% 14% My 21; 6%Mr 3 do Kefundiug 4s .......... 52 62 525,| 56 Apr25| 40 Mr 19 
GD BOGE. .. ccccccccccccccccee 27 28%8 | 26 29%, Au Mr : Mexican Central con 48....| 8248 | #243} 81 85% My 25 | 74\y%Jan 6 
Wells-Fargo Express....... $960 -{ .....- 300 Oct 5 | 290 Sep 22 do lstincome ............. | Remy peated (seme 2049 Jan 29 | 14 yJan 32 
Jestern Maryland ......... Bi 12 12 16 Myi1s8; 5 Mrl do 2u income .............. 7 ON, See (eR TS ls‘ Apr 7| 10 Jan 2 
WuvuU Telegraph a ee 6048 6054 5xlg 62 Sep 10 | 41 Feb 19 Minneapolis & St Leon 5s.. 1105% ee 1054, Sep 16 100 Jan 3 
Westinghouse E & M...... 2%) 83 73%| 89%4Jul 2 2 | 38 Mr ll FSi 6 hE Raia 7 78 8l%yJan30!; 78 Oct i 
Pt Se OE a cnanbetvscesces 00 100 98 100 Oct 16 | 58 Mr 24 Missouri, Kan & Tex lst 4sit 99 9Y'%,| HW%| BYSepll| 94 J 2 
Wheeling & L E............ t 8 81y S% | 105 Jul30|, 42Mr 7 a i eR ete 854g} 8548) 85'| 86 Sepl6| 77uyMr § 
Si STE oaddn veces cusesic 18 17 1614 21% Au 1/ 1243Aprl6 do ext g 58..............-- 10514 | 10542 | 1054 | 106 Au 31| 95 Jan 2 
do 2d pref a ee t+ 10% 10% +S 13% My 22 6 Feb27 do ww fund 4'gs...... 82 S24 1%, SZ Sep 10 71 Feb 27 
Wisconsin Central.......... 261g 2753) 26 2942 Sep10 | 13% Feb 28 do mae ee 105%_ | 105% | 104% | 105% Au 2 Y74g Jan 3 
do pref.. 47% 48%3| 453! 51%2S8epl19 | 33 Feb'l9 elteoneel Pacific trust 58 ...|f 97 Y8'g | 98% | 102y4Au 24) 388° Mr 23 
*Unlisted. 1No sales. 20 collateral i odietitn tine’ 97 one 972 +4 we . Tht 24 
y 4 ] l i a Ge saacos 8 > 
ACTIVE BONDS. ane 76 | 76 | 75%| 80 My18| 75 Jani 
National Mexico 4s......... Ss 2 Peewee pee 33% Sep 2 7 Jan 
— N, C & St Louis con 5s..... i eg pepe peoe .. | 11249 Sep 25 54g Ap 
Last | Week. aaa N Y City 448, 1917.........| 10419 | 104% | 104% | 104% Sep 12 | 102+ Feb 28 
ACTIVE BONDS. | sale N Y City 448, 1957......22. 111% | 111% | 111% | 111% Oct16| 105 J 
New York Central gen 34..| 92%| Y¥2%!| 92 9o Jun 1 874g Jan 2 
Friday) sigh | Low High Low do deb 48, 1934............ 95 95 9444} 95% Oct 7| 91 Jan 
ee do Lake Shore col 31g8....|t &3 827% | 82% | 84 Jul29| 75 Feb 26 
Adams Express 48..........) ...... 93 93 6 «u12| 83. Jan 6 ao M C collateral 3498 ....|{ £1 | .----- | ------ 8219 Sep 30 4y,Jan 3 
Albany & Susquehanna 398/} 943,| 9544) 95%) 98%Sep 8| 91%Jan 2 N Y, C & St Louis 4s ....... 100% | 100% | 1004g | 1034.8ep21 | 95% Jan 2 
American Cotton Oil 4*28...|{ 934g | ------ | .--.-. 94 Sep 2| 86 Jan 3 NYG,ELHG P 4s...... 85% | Sis | 85 58 oy pe 75 Jan 6 
merican Hide & Lea. 68..\+ 91% | 92 92 92 Oct 754 Jan do collateral tr 5s .......-.- 102 102 102 102 My iv 8 oJ 3 
erican Ice Securities 68.|+ 70 71 70 | 73%2Sep24| 534 Mr 10 || NY, Ont & West ref 4s 98% | 98%) 98 99%4Sep28 | 924%4Jan 3 
merican Tel & Telcon4s.| 92% | 93 92% | 94% Au 31) 84%Jan 24 Norfolk & Western con 4s..|+ 96 97% | 97 YU%— Sep 3| Y2eJan 3 
merican Tobacco Co. 48. .. 7 77 744g| 77 Oct16| SUydan 2 do diyisiona: lst lien 4s...|+ 93 94 9343 | 94 Octl4| 84%Jan 7 
erican Tobacco 68 ....... 108% | 10842 | 108 | 1lll4%Sep30 | 96%Jan 2 <I enero 89 | 894) 389 91 Sep 4/ 78 Jan 2 
Ann Arbor 48 ....-.-.......- t 84 | ------ | ..... 35 Sep 1 78 Apr 23 do Poca, C & C joint 4s.. |} 80% | 90 89 90 Oct13| 77 Jan 3 
A,T&SF gu 4 aac tidiadaamaaina 991,| 99%) 99 10142S8ep 4| 95%Jan 2 Northern» Pacific prior 48...| 10248 | 1024s | 102 U4% Sep 4/ 99 Apr 1 
do adjust 4s waaned hicieias + 92 92% | W2Ig 3 Oct Jan do general 3s ..... ........ 731g} 74 734g| 74 Au 23/| 68 J 3 
ET TR. ccnubtwebcccocns 103%, | 103% | 103% | 104% Au 29 Jan 2 NPGN jt48,C, B&Qocol..; 98 98 974, | 100 Sep 92%Jan 8 
IEEE . ois ' ce dhe cocecd< 9743 | Y7'2) 96 97% Au 28 | 85% Feb24 Oregon Ky & Nav 48...-.... 99% | 99%) 99 v9420ct 7} 91 Jan 2 
Atlantic Coast Line amas + 941g] 94%) 94g Au 80 Feb 29 Oregon Short Line lst 6s.../t120% | .--..- | ------ 122 My 21/115 Jan 8 
do L. & N col 4a ........... 86 86% | 86% | 88%Sep 8/| 74 Mr 10 do consol lic teitaerpdenaedd tag eR Peers ll44y My 7/106 Jan 3 
Baltimore & oOhin prior 398! 93%. | Y3% | 934) 94 Jun19/ 90 Febld ||  doref4s................... 94% | 94%| 3448) 95 Sepl 8544 J 2 
do genera) 48 .............. 99% | 9942] 99 | 102 Jan 28 Jan 2 Pacific Coast SEER caneennie 09 | 209 | 109 | 108%Au 12/1014 Jan 6 
do Pitts J 4 MD38....|+ 88 vO 90 90 Oct14);} 83 Junl7 Pennsylvania con 34a,1912.| 97% | ¥7%| 97% | 98%Au 31/ 9ly¥Jan 3 
do P. L ee 94% | 9542| 954] 96 Oct 8 Jan do conv 34gs, 1915 ........ 94% | 94% | 94%) 95%Sep 1 8 Jan 2 
do Southwest Div 3498....| 91% | 91's) 914s} 92uySep 9| 83%Jan 7 || Peuriad& b lets. 90 92 91% | 92%Au 6| 85 Jan 7 
Brooklyn Ferry 58 ..........| ...2.. | -erss- | esesee | cesneeeneeeees | carseeeceseees do income ie 2 kenden B Ganeee 60 Jan30| 35 Jul 13 
Brooklyn Rap 744, | 74.2 | 74% | 77% Sep 9| 654. Jan 2 || Reading gen 48 ............. 99144 | 99% | 99%/|100 Oct 1} 93 Jan 2 
Broo Rapid Transit 8 Rear g Bowcinn Pure 102 Au 27| 91 Jan « do Jersey ‘Cen SEED teens s ty40s 95% | 95% | YS Sepl5| 86 Jan 3 
Brooklyn Union E) 1st 58 ..'1100 100% | 99% | 102 ~~ Ms 9319 Mr 12 Rio Grande W 48 ........... + 91 91 91 91 Oct 2| 83%Jan 8 
klyp Union Gas 5s..... 07 107 10624 | 107 924,Jan 4 TT cn cnenedmnnindes + 74 74 74 76 Au 6| 70 Mr 27 
Buff, Roch & Pitts gen 5s ..|{114% | ------ | .---.. 113% Jul 28 108. Mr 19 || stJo& 2 Tal lst 4s badboces t BO | oe wee | seneee 91% Sep 32 Mr 19 
the ks adi 02% | 102% | 101%/105 Au 12| Y8%Jan 2 St L & Iron M 5s........... t1102% | 110% | 110% | 109% Sep29 | 103 Apr 7 
Central of Georgia con 58...| 109% | 109% | 108% | 109% au 29| Y7%Jan 4 ia tininent netninaciais a8 865 | 86%/| 57 Au 12) 68 r 13 
do lat pref income... ...... 64 64 64 75 Au l5| 55 sSep30 do River & Guif Div4s..| 86 36 86 87 sep 2} 76 Mr 
do 2d pref income .....-..-| ...... 45%) 45%/ 54 Au 1| 44 Jan 7 St L& S F ref 48............| ...... 717% | 77 77% Oct 12| 64% Jul 16 
do 3d pref income ......... oe «L wenee- een 41 Jul 23 | 27 Feb 6 do general 58.............. “Fees per 1084gJun17/|103 Janlé4 
Central ther 58 95 954g! 94% | 98% Jul 23| 8544Jan 2 do a PT Pee Jul 24/);112\%Jul 9 
Central of New Jersey gn 5s} 125%) 12542 / 125 | 125% Oct15|117 Jam 2 || s¢L& Southwest lsts ..... 92 9243; 913 | 9342Au 28/ 844 Jan 
Pacific lat 4s ....... 97% V7 97% 99 Jan3s0O| 94 Janl do 2d —— S cteneilineimeinil + 79 79 73g 79 Oct i: 66 Feb15 
& Ohio 6. _ RI 411549 | 115% | 11543) 116 Sep15 | 1074Jan 2 do congol 48 ............... 74% | 75 745; 76 Au 27| 56 Mr 
do general 4198 ............ 02 102 101% | 102% Au 31| YO Jan St Paul, M & M con 68 ..... DRED © cenit t eonmne 12¥4%2Sep 4 | 1426's Feb 27 
ich & All lst con 48..| 100 100 100 Oct ee Pe 108% | 108% | 108% | 108% Octlé | 102 Jan 
i Sgaeese: bt dabes V3 1q J 7| 3Y Aprld do Montana ext 48........ EE anaes omeiid Oct 94 Jan 3 
Chicago & Alton ii aeaiiiel 0 Fede | cccee- | cancee 78 Feb 3| 67%Mr 9 San Antonio & A P 4s...... + 8748 | 87%| 87%| 87% Octl2| 78 Jan 4 
ap a eit a 713% | 74% | 73%| 742 Oct 8| 6U Feb2u Seaboard Air Line 58 ....... 90% | 90% | 90% | 90% Oct16| 86% My 29 
Chi B i é& Q. Ill div 3498...... 91 yl 91 91% Oct16} 86 Jan 2 Nici iienitaiinninnanitnatestll inne nee 56 56 49A4u 12|; 4349Mr 2 
do Illinois Div. 48 ........ 102% | 102% | 102 102% Oct1z| 974sJan 3 So Cor & Ga lat 58.......... ‘pt ee Breowe ¥Y7%Apr 6| ¥5aMr 8 
a bean Ex 4s........ 021g | 102 102 102% Oct 2| 98 Junsv So Paciiic ELAS >aiatinas 9533 | 95% | 9548| 95% Oct 8/| 87yJan 3 
Chi & East Illinois con 5s ..|+1153, | ------ | .----- 115% Oct 2} 1U6yJan 6 ee 91%} ¥2 91% | 92 Seplé| 83%Jan 7 
eicage & Erie lst 56....... #114 115 114 115 Oct13 | 108% Jan 10 aus Railway 5s ....... $1034 | 104 10249 | 104 Octi5| 824Mr 7 
Chi, Ind & Louisv ref 68..../#1 30% | ------ | --0.-- 130 Sep3s0O|}117%4Mr 9 do Memphis Division 58../4108 | .-..... | .----- 107 Sep2s| 96 Apr22 
do refunding 58 ........... 10D % | ------ | coccee 108 sep17| 106 Jul 20 do M & O col 4s........... OR pete piste. 85% Au 2% Jan 
Chi. Min & “Y Paul 68 46...18108 | cccce: | ccccee 1032 Oct 7| 100 Jan) do St poh ewe ie pees eee $4 Sepl10| 69 Apr 4 
do terminal 5s............- UE a Brehsiewecl: son ciliie My 10349 Mr 23 Tennessee Coal & Iron 1 gen’ 1 991g} 994! 994) 1 Sep 1l1| 82\yJan 2 
do C & Pac Western 58. ..|+110% | ------ | ------ 11l4gJun 29 | 103% Jun 22 Term Ass'n St L ref 48 ..... +t 97 97%, | 97%) Y72Oct 5 | 90% Jan 30 
do C Pac ts oo--/1 108% | ------ | ..-0-- 104% Aprill | 104 Feb15 Texas Pacific ) Lat | 113 | 113%} 113 113% Oct16| 99 Mr 10 
do Southern Minn 6s ..... SEGRE | ceccee | sone; 04% Jun 22 Jan 2 Third Avenue 4s............| ...... 62 61 64 Au 10| 49%Jan 2 
do South Division 58 ...... $102% | 102% | 102% | 10342 Apr22/101 Jan 24 Telede, as ky & W 3498 ../t 871, | 88 838 e8 Octi4|,30 Janll 
Chi & ere OBS 16 GE | cecses | ccccee 5 sep28|; 90 Jan ~ EET 75 76% | 75%/| Tos Sepl4 67 Jan 2 
do extend I 100 saben. BN oieie 99 Junis| ¥99 Junlé Oana ’d ‘Landen é per OS iE Steg Geeete.. 4ly,Apr28 | 37 Au il? 
1& Pacitic col 58....| 75 7642 | 74%) 77 Oct i Feb 19 Union Pacific 1st 48 ........ 102% | 102% | 1024 | 103 Au 31| 99 Jan 2 
do AL 4 a Sal 99 99 99 1004, Jan 29 Mr 10 Union Pacitic con 48........ 100% | 100% | 954g | 100% Oct16| 83 Mr 2 
o collateral trust 48....... 734,| 74%! 73%) 74% Oct 6 5b% Feb 2U United Rys ben Fran 4s....| 72 72 7l%2| 73% My2u)} 59 Jan 8 
do refunding 48............ 87 s74s| 86% | S9'4tep26| Sdydan 2 S Leather 68............. |g eee, Par 107 Myl12 Jan 3 
Chi, St Paul, M & O 6s ..... #1294 | 12948 | 12948 | 12948 Oct 15 | 121 Jan 2 Us Realty & Imp rabendias + 81 8445/| Bl4| 4% Oct ld Bats Feb 17 
Clev,C C & St L gn 4s...... + 46% | 96% | 96%) 10 “Jui 23) 92 Junld || Us Redn& Ref ts.........| 1... | 2.2... | ------ 92 Sep 2z Feb 10 
do St Louis Div 4s ........ GBR | coccee | ccccee 964 8epl1l1} 90 Mr $1 J. |. Sag 1023 | 1024 | 102 1024 Oct 6 55 44 Jan 2 
Clev. Lor & Wheel 1st 58 ..|/#1061g | ------ : occ cec+ eodpus | Seghessahedbhe Va-Car pe col tr 5s...) 105 105 104% | 105 Octl13 6 Feb 8 
Col Industrial 5s............ 741g | 7442| 74 75 Sep 9| 33% Feb - abash lat 5s .............. -14109% | 11% | 10v44¢ | 11042s8ep 3 | 102 Feb2i 
Col Midland ist 48 .......... 677%, | 68% 66 6844 Oct 14 554g Jan FREER ag 5 95 95 96 Jul 44 Mr 23 
Col Southern lst 48......... 94%, | 94%| 94% 947%, Oct 13 2 Jan 2 do Ref “6 ic 59 601, b8 62 Au 37% Mr 2 
Consolidated Gas 6s. .......| ..__.. 1465 | 146 155 Se US Jan 3 Wabash-Pitts Term 1st..... 51 51 49 57 Au 5); 41 Mr 13 
Oem Tobacco 4s .............| ...... 75% | 74% | 76%Jui 28| 62 Febl3 W abash-F itts Cp teins 10 10's 9%)| 19 Jap 3 8% Mr 7 
Del & Hudson conv 4a ..... 101 01 100% | 102%Sep12 | 9442Jan 2 Vest Maryland 4s8.......... t 75%| 75%) 75 79 My 15| 49 Mr 6 
Den & R G con 4s...... o----| 95% | 95% | 94 95% Oct16| 89 Jul 1 do convertible en PRES pk Fes Gre 47 Jan 4| 30 Mr 
do Improvement 5s ...... $ GBle | coceee | 2.000. OU Jan28| 94 Jun25 West NY & P lst 5s ....... 116 116% | 115 11653 Oct 15 | 1084y Jan 13 
OE Eira FRC eRe 98 Jan13;| 98 Janlz SIN vctencactncisel caunns 934%4/| 93% =. 4, Oct 1s | 87's Jan 22 
Distillers’ Securities 58..... 69 69% | 69 754sAu 1/| 64% Febl9 West Union col tris........| _.._.. 06 9534 Octl]4| 84% Mr 7 
E,T. V &G con 58.......... #109%q | 109% | 109% | 110 Au 27|;102 Mr do R E & ref 4498 ......... 92 92 914 92 Oct13| 81 My 
do Divisional | tonne SNE L<debe~ F sence 1004, Jul luv Jul 7 West Shore 48............... 02% | 103 102% | 104 Junis| 98 Jan 
Erie conv 48................. 73 74 73 74 Oct12;| 44 Febd27 Westinghouse El & Mfg5s.| 87 88 4% | 88 Jul 22; 67 Feb27 
do con prior 48 + 86 8748 | 8713| 9O My 21; 80 Junl7 Wheeling & L E con 4s..... _ SS el, Pree: 76 Au 21; 60 Mr 
_ do general 48 ...-.......... * 73 73% | 73 74 Oct 8| 55 Feb26 Wisconsin Central 4e eRe 841,| 84%! 84%4| 88 Sep 9; 80 Mr 4 
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REPORTS OF RAILROAD EARNINGS. 
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Several Expositions. 


marked (*), which are January 1 LATEST GROSS EARNINGS. = NET EARNINGS. 
nm ~ Month Fiscal Year to a Date. onth Fiscal Year to Latest Date 
1907, 1 06 Period. 1908. 1907 908. 1907. Period. 1908. 1907. 1908, 1907, 
8,734 3,774 *N. Y. Central......... RR $7,269,867 $8,684,259 $40,662, 603 $46,930,890  June..$2,174, 683 $2. 562.593 $8,887,480 $9,530,348 
2,151 2,151 yee trerenrorens Seema’: August ...... 4'351,790 5,083 31 8,531.8 0,021,156 Aug.. 1,214,08 a4 40 2,321,104 2.951,127 
3,839 3,747 *Pennsylvania......... August ...... 11,644, 499 15,522,392 86 947,67 71 109,264,071 Aug.. 4,098. 865 5200, 655 23,971,400 29,589,906 
4,006 4,030 Baltimore & Ohio ....August ...... 6,372,251 7,724,307 12/094,356 14,976,210  Aug.. 2,499,592 2,662,327 4,523,640 4,966,915 
obeustal .. _ 827,049 920,606 10,367,158 12,078.256 Aug.. 860,884 996,659 1,604,972 1,861,973 
1390 1520 “Lake shore... come cote 3.086054 3,791,102 —«:18'340:212  21/589,631  Jume. 886,713 856,568 = 4,857,697 5.276262 
1,745 1,745 *Michigna Central ....June ......... 977,246 2,376,125 11,735,280 13,833,97 June.. 572,511 399,596 2,552,220 2,302,557 
2,515 2.517 Wabash......... ..... Oct, 1 wk.. 548.536 597,766 7,233,185 8,003,828 July... 627,492 pee oa 7 27,492 (49,977 
1,415 1,415 *Pitts °C. CG. & St. L--August ...... 2,255,778 2,891,896 19,043,991 23,876,167 Aug... 724,889 137,828 5,176,316 5,664,736 
1.891 1 "391 *C.,C.. C. & St. L...... NRCS 1,983,162 2,323,843 9,91 4,979 12,440,766 June.. 536, 149 709,413 2,008,385 2,712,06) 
me ete Seer Qentel.....secoe _ 2.159.942  2,557.130 4,136,666 5,100,786 Aug.. 924,962 1,190,804 1,860,225 2,346,164 
1 007 999 Readin pence apcendiil Soest ica 3'012,903 4,085,996 5,930,375 7,852,156 Aug.. 1,135,197 1,589,286 2,236,284 3,122,326 
1,447 1.443 Lehigh Valiey........ August ...... 2.833.933 3,496,603 5,360,384 6,765,645 Aug.. 1,063,863 1,454,561 1,941,059  2,794'392 
546 546 N.Y., Ont. & W......August ___.. 844,384 899,256 1 661,297 1,726,403 Aug... 353,291 405.199 668,736 728,346 
569 568 Baftalo, Hoch. & B...0c 1 wk. «| Tgs'b8e 14/358 2,113,969 2,689,383 July.. 203,429 316,807 203,429 _ 316,807 
191 i911 *Pitts. & Lake Erie...June......... 835,385 1 386. 503 4 093 1747 42,041 June 169,946 313,588 878,376 1,595,164 
450 450 *Northern Central . “August. 956,036 1,257,936 7,255,945 $3,731,545 Aug 235,276 364,276 1,638,692 1,723,892 
712 *Phila., Balt. & Wash August ...... 1,389,221 1,592,521 10,558,016 11.303,316  Aug.. 404,720 451,620 2,355,620 2,247,120 
347 Hocking Valley...... August ...... 615,314 685,736 1,145,835 1,320,675  Aug.. 224,106 252,735 413,838 468,524 
4 sit 4 - Ulinois Central ieondial se venta 4,555,531 5,280,577 3,650,296 10,030,217 Aug.. 104,7 23 931,306 1,383,530 2,090,606 
Chicago & Alton ....- Augu 1,150,976 1,129,395 2,208,102 2,128,803 = Aug.. 930.652 381,208 = 1,016.642 665,357 
sis B18 Chicago Great West. y+ '807,086 800,987 2, 152,529 2,292,172 dJuly.. ty 133 155 583 113,783 = 155,583 
977 977 Wisconsin Central ...August ...... 669,472 728,664 1'321,121 1.477.589  Aug.. 268,467 266,184 514.682 578,442 
Pe er eee RPA ote 4,652,409 5,121,014 4,652,409 5 121,014 dJuly.. 1,777,258 2,066,618 1,777,258 2,066,618 
1,725 1,705 eee te August cali 1,098,580 1,187,615 2,097,068  2,315.906 Jaly.. 391,937 353,940 391,937 353,940 
7,631 7,551 Northwest............ ugust ...... 5,770,644 6,439,654 10,985,829 12, 404.102 July 1,864,422 2,016,398 1,864,422 2.016,398 
7,780 7,218 Rock Island ......... August ...... 5,334,127 5,647,125 10,013,234 10,726,286 Aug . 1,673,714 ett 2,673,686 2,629,350 
2,304 2,232 Minn., St. P. & Soo ..Oct, 1 wk.. 58,3 297,649 3,780,726 3,501,252 AUug.. 355,268 268,257 748,569 = 774,692 
4,058 4,058 Atlanti t Line.. August ...... 1,575,574 1,950,997 3.317,912 4,005,187 Aug.. 218,766 235,270 » 240,057 | 524,238 
7547 1374 Southern es. August 1575 521 1,173,730 13,616,961 15,785,474 Aug-- 1,326,349 1,071,409 2,878,183 2,00 
1,832 1.827 Chesapeake & Ohio oy 0 aia 2'292.90 2,667,358 388,036 5,057,510 Aug.. : 946,360 1,069,304 1,777,312 1,914, ios 
1,877 1,861 Norfolk & Western ..August __.... 2,507,097 3,057,236 4576, 922 5,925,826 = Aug.. 1,025,983 1,145,201 1,984:337 2.250.040 
4.306 4,131 Louisvilled& Nash Oct, wk.... 958.760 997,360 12,183,944 13,739,326 Aug. Lobiesg 1 20% 018 2.526.792 2,497,136 
926 Mobile & Ohio........Oct,1 wk.... 169.136 182.654 2,405 2,904,708  Jaly.. 190, 485 232,749 190,485 232,749 
1,230 1,226 Nashville.Chat .....August ...... 878 611 995.211 1'758. 910 1,953,049 Aug.. 197,813 211,031 405,458 439,08 
336 Cin., N. O. & T. P....8eptember... 653 956 776,047 1,953,825 2,313.20; July. 189,252 140,223 189,252 140,223 
1,899 1.878 Central of Georgia ...September... 1,014,900  1,046.800 2,758,455 2,967,035 Aug. 115,884 190,706 357,805 399,539 
2,611 2,611 Seaboard Air Line ...Auguat ...... 1,060.63 1.326.305 2,246,987 2,617,166 Aug... 212,855 302,077 522,664 559,410 
1.239 1,211 Yazoo Mississippi September... 714 397 796,628 1,939,595 2,314,544 Aug..def.67.654 def3,9 2 def.202,347 def.16,102 
9,415 9,273 Atch., Top. & S. F...August ...... 7,479,316 7,988,890 14,464,716 15,928,445 Aug.. 2.027346 2.410242 = 5,456,260 5,028 967 
5,062 5, "& San August aatid 3993.44 4,670,790 7,591,896 046.962 Aug.. 1,130,463 1.260.711 2,047,637 2,371,871 
6,375 6 O76 Satcevari Pacific. onens Oct, l wk.... _ 870, 865.000 12.063,111 13,596,912 July.. 1,130,101 = 1,110,919 |,180,101 1/110'9i9 
3,072 3,043 Mo., Kan. & Texas.. August ...... 2,200 770 2.288.413 4,059,037 4,512,948 Aug 716,222 900,238 L.132,615 1,825,332 
2,500 3.477 Denver & RioG.-.... Oct, l wk.... 437,400 478,700 5,747,600 6,510,000 Aug.. 587,301 731,091 138.4 1,472,491 
1,452 1452 St. L. Southwestern. September.. 897,947 944,922 2,482,152 2,743,021 Aug 153,915 235,045 249,839 531,076 
igi 1008 “Inerear Norera:-ocr twe ietano © stove © SaSaa | 'Ratocsae 
° : nt. Great Northern..Oct, 1 w i 37, 2,152,2 2,270.3: ‘ -° 
1.857 1,663 Colorado Southern ...Oct, 1 wk.. 333,487 309,584 4.095.350 3.834252 <Aug.. 452.570 341,914 924,740 725,186 
6,982 5 Great Northern ...... September... 5.875 035 5,700,980 14,500,931 17.033.270 July.. 1,410.440 2,268,583 1,410,440 2,258,583 
5,401 5,401 Northern Pacific == September... 6,582,983 6,621,785 18,099.176 20,747,035 July.. 2,576,438 3,176,419 2,576,438 3,176,419 
610 5,404 Union Pacific. ...... August ...... 975,471  _ 7,008,512 13,725.155 14,242 507 Aug . 3471.105 2,789 967 6,834.479 5,831,950 
906 Southern Pacific .... August _.__.. 9 "831,637 11,454,077 19,552,043 22 '378.101 Aug . 3.430.761 3.321.683 7,072,360 6,747,022 
9,154 8.777 «Canadian Pacitic ..... Oct, lwk.... 1,599.000 1,497,000 20,356,000 maptineert Aug.. 2.578.899 2,570,272 4,853,472 5,077,128 
3,154 3,026 . Mexican Central .....May ......... 2,794,474 2,995,982 32.869.443 28.492108 May... 389 43s pty 9,940.929 8,576,541 
oe 887 Mexican Int......... September... pry tts poy 1 681.5 15 Petts July . 19.871 é% 196 571 . 28,43 | 
321 321 “Mexican K. R........ Aug.l1 wk... 127,500 68, 660.2 794. re ; woncce 
1,730 1.730 National of Mexico September... 1.106.801 1.332.849 3.513.701 4,145550 July 4 334. 44 33 473.34'5 418 893 
FOREIGN. FOREIGN. FOREIGN. 
Cc 8 RAU ET & CoO i POR LARRANAGA.§ — Gold Medals Awarded in Cable Address: PIRIS & Co 


BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 


SANTIAGO DE OUBA, 
GUANTANAMO, MANZANILLO, 


SPECIAL PARTNERSHIP. 





REPRESENTATIVES IN 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
ALL COUNTRIES. 





CUBA 





BANCO 


CITY OF MEXICO. 


Reserve Fund, . . > 10,750,000 
Supplementary Fund, - - 4,250,000 


} eae ae 
Guanajato, 


subject to 


Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butterand Cheese, Groceries 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


‘Cable Address: FROHOCK 
Any Code 


Monterrey, 
Puebla, 
Morelia, Guadala 


Conducts a General Banking Busines Foreign 
ht and Sold. Interest Paid nad Accounts 


DE LONDRES Y MEXICO. 


ESTABLISHED 1863. 


G. 


BRANCHES: 
Mazatlan, San ag Potosi 


FOUNDED 1844 


LAWTON CHILDS & CO. 


AMERICAN BANKERS 


Mercaderes 22 

Do a general banking business and pay special atten. 
tion to collections in Havana. and all parts of the 
island and adjacent Antilles. 
Correspondent, Nat. Bank of Commerce in New York. 


Havana, Cuba 


CORRESPONDENCE SOLICITED. 


THE PEARL OF CUBA 


HAND SEWED SHOE FACTORY. 


Successors to 


~BARTOLOME PIRIS & COMPANY, 


L. PONS PIRIS & CO. 
Santisimo 8, Ciudadela de Menorca, 
BALEARIC ISLANDs, SPAIN. 





Principal American 


LU BECK 





Durango, Torreo 
jara, Queretaro, Aguascalientes 


heck and on Time Deposits. 





PROPRIETOR OF 


SOLER E HIJOS, 


LUGO, VIGO, SPAIN, 


Bankers and Commission Merchants 


Ex porters of Canned Goods. 


Coffee and other Tropical Products. 





Empedrado 30 and 32 
HAVANA, CUBA. 





Banco ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 


CAPITAL, 88,000,000. 


AGUIAR, 


81 & 88. TELEPHONK, 272. CABLE: GOFFRANK 


President, JOSE MARIMON Y JULIACH 


Vice-Pres't, 
E. ROMAGOSA 


PERALTA Y MARTINEZ DE ARREDONDO ¢. 


Importers, Exporters and General 


Commission Merchants 
Technical Engineering Office : 


SAN ANDRES |, 
Apartado 129 bis, 
Agents for Industrial Machinery. Will Furnish any 


MEXICO, D. F. 
MEXICO. 


Desired Information. 


FRANKFURT O/M, 


THORN 


Importers of Cocoa, 


BERLIN 
LUNDON 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 
LEIPZIG 


HAMBURG 
NEW YORE 


STETTIN EYDTKUHNEN 
SKALMIERZYCE 


PROSTKEN 


POD W:‘:LOCZYSKA 


Representativey of 


‘‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY. 





ESTABLISHED 1876. 


LICHTWITZ 2 CO., 


BORDEAUX, FRANCE 


Importers of Vanillas 
Exporters of Sardines 


Factories in FRANCE and PORTUGAL 


Dealers in Choice Bordeaux Wines. 











FOUNDED LN 1856 


Director, Sub-Director 
E. L, De ORELLANN -: J. SENTENAT 





C. B. STEVENS & CO. 
Importers and Exporters 


HABANA, CUBA. 


Banco Mercantil de Monterey 


OFFICIAL DEPOSITORY FOR THE GOVERNMENT 


Deposits,. .. .» 
Monterey, N. L., 





Capital Resources, 
Reserves, .. - 


OF THE STATE OF NUEVO LEON. 


$2,500,000.00 

189,670.46 

1,400,000.00 
MEXICO. 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. . 

PENNSYLVANIA, Howard.—First National 
Bank. (9249). Capital $25,000. S. H. Bennison, 
president; Abraham Weber, vice-president ; 
Matthew Rodgers, Jr., cashier. 

Southern. 

GrorGia, Elberton.—First National Bank, 
(9252). Capital $60,000. John F. Holden, presi. 
dent; M. E. Maxwell, vice-president; Geo. P. 
Allen, cashier; H. R. Hunter, assistant cashier. 

Mississippi, Ackerman.—First National Bank. 
(9251). Capital $25,000. J. B. F. Sides, presi- 
dent; Jas. W. Norment, vice-president; N. A. 
Perry, cashier. 

Western. 

INDIANA, Center Point.—First Nationa! Bank. 
(9250). Capital $25,000. L C. Kennedy, presi- 
dent; C. O. Rentscbler, vice-president; S. W. 
Henderson, cashier. 





APPLICATIONS TO ORGANIZE. 
Eastern. 


New York, Wappingers Falls. — National 
Bank of Wappingers Falls. Capital $25,000. 
Correspondent, J. R. Woodward. 


Western. 
ILLINOIS, Wyanet. — First National Bank. 
Capital $25,000. Correspondent, Willis Hamrick. 


Ob10, Columbus.—Central National Bank. 
Capital $200,000. Application filed by J. F. 
Stone, care of Seagrave Co. 

Pacific. 


IDAHO, Sandpoint.—Bonner County National 
Bauk. Cupital $50,000. Application filed by 
Aaron Kuhn, Spokane, Wash. 

Montana, Chouteau.—First National Bank. 
Capital $59,000. Application filed by Phil. I. 
Cole. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

Groraia, Forsyth.—Monroe County Bank. 
Capital $25,000. Organizing. 

MississiPPI, Glen Allen.—Bank of Glen Al- 
len. Capital $10,000. Charter applied for. 

MissouRI, Springfield.—Bank of Commerce. 
Capital $50,000. John Landers, president; A. 
S. White, cashier. 


SOUTH CAROLINA, Landrum.—Citizens’ Bank 
of Lundrum. Capital $15,000. H. B. Carlisle, 
president; J. L. Lee, vice-president. 

Virainia, Montrose. — Bank of Muntrose. 
Capital $15,000. C. C. Mann, president; R. H. 
Stuart, vice-president; A. E. Carver, secretary 
and treasurer. 


Western. 

INDIANA, Garrett.—Savings Loan & Trust Co. 
Capital $25,000. Price D. West, president ; Monte 
L. Green, vice-president; Chas. E. Kingsbury, 
secretary. 

lowa, Hiteman.—Hiteman Savings Bank. 
Capital $10,000. Organizing. 

Kansas, Quinter.—Farmers’ State Bank. Paid 
capital $12,500. A. H. Wiginton, president; D. 
H. I. Renberry, vice pr-sident; E. L. Wickizer, 
cashier. 

NortH Dakota, Omemee —Citizens’ Bank. 
Capital $10,000. Filed articles of incorporation. 

Ongsmoua, Capital Hill.—Srate Bank. Capital 
$10,000. C. E Beard, president; C. S. McKinzie, 
vice-president; J. H. Smith, cashier. 

OKLAHOMA, Mangum.—First State Bank. 
Capital $15,000. C. F. Elerick, president; W. P. 
Wonder, vice-president; E. B. Sutton, cashier. 


CHANGE IN OFFICERS. 


Eastern. 


Marne, York Village.—York County National 
Bank. John Dennett is vice-president. 
MASSACHUSETTS, Boston. — State National 
Bank. Alfred L. Ripley is president. 
New JERSEY, Seabright. -- First National 
Bank. Geo. M. Davison is cashier. 
PENNSYLVANIA, Charleroi.—First National 
Bank. 8S. A. Walton is vice-president. 
PENNSYLVANIA, Ford Cityv.—-First National 
Bank. Daniel H. Core is assistant cashier. 
PENNSYLVANIA, Lehighton.—First National 
Bank. Henry J. Bretny is cashier. 
PENNSYLVANIA, Waynesburg.—American Na- 
tional Bank. Robert R. Hardesty is cashier. 


Southern. 

Groreia, Augusta — National Exchange 
Bank. P. E. May is president; William K. 
Kitchen, vice president. | 

GroreiA, Columbus.—Nationa!l Bank of Co- 
lumbus Rhodes Brown is president. 

Georaia, Chatsworth.— Bank of Chatsworth. 
J. M. Sanders is president; J. B. Gregory, vice- 
president; T. W. Brooks, cashier. 

Missour!, California. — Moniteau National 
Bank. N C. Rice is president; F. A. Rice, 
cashier. 

Missour!, Cassville.—First National Bank. 
R. G. Salyer is vice president. 

Missouri, Clever.—Bank of Clever. J. R, 
Hodges is vice-president. 

SoutH Carouina, Lake City.—Farmers & 
Merchants’ Bank. QG. L. Dickson is ca-hier. 

TENNESSEE, Fayetteville. — Farmers’ Bank & 
Trust Co. J. B. Landess is assistant cashier. 

‘TENNESSEE, Huntland.—First National Bank. 
Chas. M Banks is assistant cashier. 

TENNESSEE, Tullahoma.—Traders’ National 
Bank. Sam Shirley Blackman is president; 
Abe L. Davidson, cashier. 

Texas, Caldwell —-Caldwell National Bank. 
T. Kraitchar, Jr., is cashier. 

Texas, Eagle Pass.—Border National Bank. 
W. W. Collier is cashier. 

West VIRGINIA, Sisterville.—Farmers & 
Producers’ National Bank. W. R. Reitz is 
assistant cashier. 


Western. 

CoLorabo, Denver.—National Bank of Com- 
merce. Gordon Jones is vice president. 

CoLoRADO, Julesburg.—First National Bank. 
C. F. Parker is president; T. V. Granthan, 
cashier; W. M. Smelser, assistant cashier 

ILLINOIS, Chicago.—South Chicago Savings 
Bank. Edwin L. Wagner is vice-president. 

[LuINo!s, Linecoln.—First National Bank. 
James T. Hoblit is president; Jacob Funk, 
vice-pr. sident. 

lowa, Washington.—Farmers & Merchants’ 
State Bank. S A. Whiteis president; Samuel 
Thomson, vice president; R. L. Coulter, cash- 
ier; W. A. White, assistant cashier. 

lowa, Farfield.—lIowa State Savings Bank. 
Joseph Ricksher is president; F. Fryer, cashier 

Iowa, Washington.—Washington National 
Bank. A. H. Wallace is president; Wm. A. 
Cuok, vice-president; W. F. Wilson, assistant 
cashier. 


+ Kansas, Logan —First National Bank. G W. 


Mathewsis vice-president ; A Newman, cashier ; 
Pearl Mathews, assistant cashier. 

MiINNESOTA, Duluth.—First National Bank. 
David Williams is vice-president. 

NEBRASKA, Creighton.—Ureighton National 
Bank. J. F. Green is president; S. O. Campbell, 
vice president. 

Ox10, Belmont.—Belmont National Bank. 
J. H Roscoe is vice president. 


Pacific. 

CALIFORNIA, Corona —Corona National Bank. 
C. D. MeNeil is president. 

CALIFORNIA, San Francisco.—Swedish-Amer- 
ican Bank. Leonard Georges is president; F. 
O. Lindblom, vice-president; Geo. M. Rude- 
beck, cashier. 











Merchants National Bank 


FOUNDED | 


New York. 





_ 1803. | 
Resources, $30,000,000. 





BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street, 
PHILADELPHIA. 


CALIFORNIA, San Francisco.—Union State 
Bank. C. T. Hasshagen is vice-president; W. 
C. Hays, cashier; T. A. Bechtel, assistant 
cashier 

IpaHo, Harrison.—First Bank of Harrison. 
C. McEachran is vice-president. 

IpaHo, Mulien.—First National Bank. Stan- 
ley A. Easton is vice-president. 

Ngvapa, Carson City.—First National Bank. 
O. W. Tennant is assistant cashier. 

WASHINGTON. Quincy.—First National Bank. 
H. H. S Van Velsor is president; R. C. Wight- 
man. assistant cashier. 





MISCELLANEOUS. 
Eastern. 


New York, New York City.—Colonial Bank. 
Capital has been increased to $400,000. 

New York, Rochester.—National Bank of 
Commerce. Will increase capital to $750,000. 

PENNSYLVANIA, Philadelphia.—Tradesmen’s 
National Bank. Louis Zeisse, assistant cashier, 
has resigned. 


Southern. 

ALABAMA, Sco’tsboro.—Bank of Scottsboro. 
Will consolidate with the First National Bank 
under the latter style. 

South Dakota, Plankinton — Commercial 
State Bank. C. B. Barrett, assistant cashier, 
has resigned 

Texas, Dallas—Commonwealth National 
Bank. -—E M. Turner, president, will resign. 

TExAs, Jasper.—First National Bank. K. B. 
Seale, president, is dead. 

Texas, Paducah —First State Bank Capital 
increased to $20,000. 


Western. 

CoLorRaDo. Cortez.—Cortez National Bank 
has changed its title toth- First National Bank. 

MicHIGAN. Owos-o —Owosso Savings Bank. 
Capital has been reduced to $50,000. A. E. 
Hartshorn is now vice president. 

Oui0, Berea.—Bank of Berea Company. 
Capital has been reduced to $30,000. 

CALIFORNIA, Chico.—Bank of Butte County 
is to become the Butte County National Bank. 
Capital $251,000. 








SPECIAL NOTICES. 


PITT & SCOTT, Lta. 


Foreign Express Forwarders to ali 
Parts Abroad, 


89 Broadway, New York. (38 Milk St. Bostos 
AND AT 
ALL [MPORTANT POINTS ABR ?AD 











DIVIDENDS. 


AMALGAMATED COPPER COMPANY. 
42 Broadway, New York, October 15th, 1908 
At a meeting of the Directors of the Amalga- 
mated Copper Company a dividend of ONE-HALF 
OF ONE PER CENT. (% of 1%) was declared 
payable November 30th, ‘1908, to stockholders of 
record on the books of the Company as of three 
o'clock P. ty Re a-5 | 22d, 1908. 
.- MELIN, ‘Secre tary and Treasurer. 








DUN’S REVIEW. 


[October 17, 1908. 








PITTSBURG, PA. 


Rank of Pittsburgh 


tional ssociation 
a aa in the are States west of the Alle- 








y Mountains ESTABLISHED 1810. 
Canis '$2,400,000,00 fus, $2,900,000.00 
Assets, $23,000,000.00 
OFFICERS: 
WILSON A. SHAW, . President. 


Joseph R. Paull, Vice- Pres. ¥- rR Bickel, Cashier. 
J. M. Russell -18t Asst. Cas. Been, Asst. Cas. 
Geo. F Wright, “Anditor 


-NOLUMBIA 
PNATIONAL 
BANK 


OF PITTSBURGH 


Capital, . $600,000 
Surplus, - $1,200,000 


MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 


MINNEAPOLIS 
Established 1878 
Capital, - - $1,000,000.00 
Surplus and Profits, 1,000,000.00 


Deposits, - 13, 500,000.00 
OFFICERS 




















A. CHAMBERLAIN, President 
Pe maine Vice-Pres. E. F. Mearkle, Vice-Pres. 
J.8. Pomeroy, Cash. fford, Asst. Cash. 
Geo. Lawther, Asst. Cash. 8. H. Bezoier, Asst. Cash. 


MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 











Capital - - $2,000,000 
Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS. 
ATLANTA, GA. 





TLANTA NATIONAL BANK 


ATLANTA, GA. 
Capital, oe eee ee ae $500,000.00 
Surplus and Profits. - - - 546,671.77 


OFFICERS: DIRECTORS: 
C. E. Currier, President, |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier./F. E. Block A. R. Swann 
g.8. Floyd, Asst. Cashier.| W. F. pete os 
Accounts of Banks, Merchants, Corporation: 
Individuals Solicited. Correspondence Tavited. 


BUFFALO, &. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANELIN D. ro Vice-President 
HaARR . aa Cashier 
SAMUEL ELLIS, Assistant "Cashi 
HENRY W. ROOT, Aauatent Cashier 
WALTER ASPINWALL, Assistant Cashier 














SAN FRANCISCO, CAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organised 1870 

THE OLDEST NATIONAL BANK IN CALIFORNIA 

UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 
OFFICERS 
Roupours Srrecnzss, President 
James K. Lyucn, Vice-Pres’t J. K Morvrrrt, Cashier 
J. H. Suuewer, Asst. Cashier Joszrsa G. Hoorms, Asst. Cash 











INSURANCE. 


IBSON & WESSON 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET, 

NEW YORE. | 
CORRESPONDENCE SOLICITED. 








SPECIAL NOTICES. 


SPECIAL NOTICES. 





BARROW, WADE, GUTHRIE & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Stree 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 





OVID B. JAMESON FREDERICK A. JOS8 LINN D. HA) 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 


HOYNE, O'CONNOR & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchang: 
JOHN O'CONNOR ge 
HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 








ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 
New York, 30 Pine St. aca. 13r5 Monadnock Block 
re) 


Kansas City, zor New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bidg 








William Mann Gompany 
BLANK BOOKS ®) 
Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 








The Mann Loose Leaf Ledger is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 
poniteaanendanonontninilvantatierwedth 





NEW YORK 














It Writes— 
It Adds— 
It Subtracts 


You can not do these three 
things mechanically on 
any other machine. 





The 


Remington 
Typewriter 


with 


+ Wall Adding and Subtracting Attachment 


represents the complete and perfect union of | 
the writing machine and the adding machine. | 
It completes the circle; 
saving; leaves nothing more for mechanical 
ingenuity to contrive in the field of billing, 
order, and general accounting work. 


The Wahl Adding and Subtracting Attach- 
ment bears our guarantee, and is made for 
the Remington Typewriter exclusively. 





finishes the 


labor 





Illustrated descriptive booklet sent on request. 





Remington Typewriter Company (eerste) 


New York and Everywhere 























I 





